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/EINPresswire.com/ -- The travel and

hospitality AI market has experienced

robust growth in recent years,

expanding from $0.78 billion in 2023 to

$0.85 billion in 2024 at a compound

annual growth rate (CAGR) of 9.2%. The

growth in the historic period can be

attributed to increasing customer

expectations, technological

advancements, big data analytics, the

rise of mobile and internet usage, and

operational efficiency.

What Is The Estimated Market Size Of The Global Travel And Hospitality AI Market And Its Annual

Growth Rate?

You Can Now Pre Order

Your Report To Get A Swift

Deliver With All Your Needs

”

The Business Research

Company

The travel and hospitality AI market is projected to

continue its strong growth, reaching $1.21 billion in 2028 at

a compound annual growth rate (CAGR) of 9.4%. The

growth in the forecast period can be attributed to

increased demand for personalization, enhanced customer

service, operational efficiency, predictive analytics, fraud

detection, and security.

Explore Comprehensive Insights Into The Global Travel And

Hospitality AI Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=18488&type=smp

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=18488&amp;type=smp


Growth Driver Of The Travel And Hospitality AI Market

Increasing demand for personalized experiences is expected to propel the growth of the travel

and hospitality AI market going forward. Personalized experiences are customized interactions,

services, or products tailored to an individual's preferences, behaviors, and needs, enhancing

their engagement and satisfaction by making them feel uniquely catered to. The demand for

personalized experiences is rising due to consumers' increasing expectations for tailored

interactions that enhance satisfaction and engagement. Travel and hospitality AI enhances

personalized experiences by analyzing data to create tailored itineraries, recommendations, and

services that meet individual preferences and needs. 

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/travel-and-hospitality-ai-global-market-

report

Which Market Players Are Steering the Travel And Hospitality AI Market Growth?

Key players in the travel and hospitality AI market include Google LLC, Microsoft Corporation,

Accenture PLC, International Business Machines Corporation, Oracle Corporation, Salesforce

com Inc., Tata Consultancy Services Limited (TCS), Capgemini SE, Infosys Limited, Adobe Inc.,

Booking Holdings Inc., HCL Technologies Limited, Expedia Group Inc., Wipro Limited, Amadeus IT

Group, Sabre Corporation, Concur Technologies (SAP Concur), Travelport Worldwide Limited,

Cvent Inc., Trivago N.V., Skyscanner Ltd., Mews Systems, Hopper Inc., Kayak Software

Corporation, RateGain Technologies, Revinate Inc., Hotelogix. 

What Are the Dominant Trends in Travel And Hospitality AI Market Overview?

Major companies operating in the travel and hospitality AI market are focusing on developing

innovative offerings, such as generative artificial intelligence, to sustain their position in the

market. Generative artificial intelligence refers to AI systems capable of creating personalized

content, such as tailored travel itineraries, dynamic pricing models, and custom marketing

materials, enhancing customer experiences and operational efficiency within the industry.

How Is The Global Travel And Hospitality AI Market Segmented?

1) By Type: Transportation, Hospitality

2) By Deployment Model: Cloud, On-Premises

3) By Technology: Artificial Intelligence (AI), Internet Of Things (IoT), Augmented Reality (AR),

Virtual Reality (VR), Big Data, Other Technologies

4) By Pricing Model: One Time Payment, Subscription

5) By End Users: Travel Agencies, Transportation Companies, Corporations, Hotels

Geographical Insights: Asia-Pacific Leading The Travel And Hospitality AI Market

Asia-Pacific was the largest region in the travel and hospitality AI market in 2023. The regions

covered in the travel and hospitality ai market report are Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, Middle East, Africa.

https://www.thebusinessresearchcompany.com/report/travel-and-hospitality-ai-global-market-report
https://www.thebusinessresearchcompany.com/report/travel-and-hospitality-ai-global-market-report


Travel And Hospitality AI Market Definition

Travel and hospitality artificial intelligence (AI) refers to the application of artificial intelligence

technologies in the travel and hospitality industry to enhance customer experiences, streamline

operations, and improve decision-making processes. AI in this context includes a range of

technologies such as machine learning, natural language processing, robotics, and data

analytics.

Travel And Hospitality AI Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global travel and hospitality AI market report covering trends, opportunities,

strategies, and more

The Travel And Hospitality AI Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on travel and hospitality AI market size,

travel and hospitality AI market drivers and trends, travel and hospitality AI market major

players, travel and hospitality AI competitors' revenues, travel and hospitality AI market

positioning, and travel and hospitality AI market growth across geographies. The travel and

hospitality AI market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Travel Insurance Global Market Opportunities And Strategies To 2032

https://www.thebusinessresearchcompany.com/report/travel-insurance-market

Business Travel Accident Insurance Global Market Opportunities And Strategies To 2032

https://www.thebusinessresearchcompany.com/report/business-travel-accident-insurance-

market

Luxury Travel Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/luxury-travel-global-market-report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and
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exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/745057453

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/745057453
https://www.einpresswire.com/editorial-guidelines

