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Less Than 0.5% of Businesses Achieve
Connectivity Resilience, According to Eseye's

2024 State of lIoT Adoption Report

Less than 0.5% of US and UK businesses
are achieving connectivity resilience
states Eseye's 2024 State of loT Adoption
Report released this week.

GUILDFORD, UNITED KINGDOM,
September 23, 2024 /
EINPresswire.com/ -- Eseye, a leading
provider of 0T connectivity solutions,
has announced the release of its fourth
annual State of loT Adoption Report for
2024. This comprehensive report offers
in-depth insights into the latest trends,
developments, and challenges shaping
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the loT landscape across both the UK and the US.

The main headline is that less than 0.4 percent of organizations are achieving more than 98% loT
connectivity levels across their device estates, marking a further drop from 1.49% in 2023. This is

Performance and security
challenges hinder business
growth. Maximise loT
success by seeking partners
who deliver 99% or greater
with intelligent device
connectivity that is reliable
and consistent.”

Nick Earle, CEO of Eseye

vastly at odds with the level of performance that
businesses need, after 79% of respondents asserted they
needed as close to 100% connectivity as possible for their
loT business case.

The loT device still remains a stubborn challenge for most
businesses, with 58% admitting project failures can be
traced back to an issue at the device level. This
underscores the critical importance of getting the device
design right from the outset, as even minor flaws can
snowball into larger connectivity and operational failures.
For businesses striving to achieve success in their loT

deployments, ensuring robust device performance is no longer optional—it's the key to
unlocking long-term scalability and profitability in the 10T space.


http://www.einpresswire.com
https://www.eseye.com/?utm_source=pr&amp;utm_medium=referral&amp;utm_campaign=state-of-iot-24-rpt

80% of businesses agree that devices must become more intelligent and process data at the
edge. With the rapid proliferation of IoT devices and the increasing demand for real-time data
analytics, advanced edge computing capabilities are more essential than ever.

The report features responses from 1,200 senior decision-makers and implementers of loT
technology, providing a dataset that spans six key industry verticals: Agritech, EV Charging and
Smart Grid, Healthcare and Medical Devices, Manufacturing, Supply Chain and Logistics, and
Smart Vending.

Key Findings:

1. 10T Adoption and Expansion:

Adoption Pace: 80% of organizations plan to expand their 10T estates within the next 18 months,
reflecting steady growth and ongoing confidence in IoT investments.

2. Budget Increases: Over half (54%) of respondents expect to increase their loT budgets by 25-
50%, indicating robust financial commitment to loT projects.

3. Revenue Growth: 63% of respondents reported increased revenue due to loT
implementations, underscoring the tangible business benefits of loT.

4. 10T Security Breaches: 58% of US businesses have been subject to an 10T security breach in the
past 12 months, compared to 43% in the UK.

Trends and Priorities:

1. Sustainable 10T Device Design: 94% of respondents consider sustainability importantin loT
device design, with 58% rating it as very important. Companies are being more eco-conscious
about components used, weighing up plastic SIM vs iSIM, evaluating use of materials and
considering COD footprint.

2. Edge Computing: 80% of businesses believe in the need for on-device intelligence and data
processing at the edge, driving demand for advanced edge computing capabilities.

3. Managed Services: 77% prefer working with managed IoT connectivity service providers to
handle complexity and ensure smooth operations, indicating a trend towards outsourcing critical
loT functions for better efficiency and reliability.

Benefits and Challenges of 1oT Across Industries:

1. Agritech: 10T has helped this sector increase revenue (68%), but accessing technical loT
support (21%) is the top challenge.

2. Smart Vending: |oT has enabled this vertical to focus on its sustainability goals (62%) and
technical support challenges (34%).

3. EV Charging and Smart Grid: Focus on using loT to increase revenue (65%) and struggle with
technical device challenges (26%).

4. Healthcare: Leverage loT to increase revenue (54%) and face issues when accessing technical
loT support (29%).

5. Supply Chain and Logistics: 10T's leading benefit is a competitive advantage (80%), with device
security as a major challenge (41%).



6. Manufacturing: Security is the top challenge (27%), with increased revenue being a key benefit
(68%).

Nick Earle, CEO of Eseye stated, "The pace of loT adoption remains strong, with businesses
realizing significant benefits. To maximize 10T success and performance, it's essential to seek
partners who can deliver 99% or greater uptime with intelligent device connectivity capabilities
for reliable and consistent connectivity. Embracing managed services is equally important;
partnering with experienced providers helps navigate the complexities of the SGP.32 standard
and ensures a seamless transition.”

Download the 2024 State of IoT Adoption Report here.

About Eseye:

Eseye is a leader in global 10T connectivity solutions, bringing the deep expertise needed to
integrate and optimize device connectivity across 190 countries and over 700 networks,
delivering near-100% uptime.

We bring decades of end-to-end expertise to help you navigate every step, all the way from idea
to implementation and beyond. Nobody does IoT connectivity better.

Learn more: www.eseye.com

About Research Methodology:

The research was conducted by Opinion Matters, among a sample of 1,200 respondents total
(600 based in UK headquartered companies employing 500+ people plus 600 based in US
headquartered companies employing 500+ people). Senior decision makers and implementers
of 10T strategy (who have undertaken at least 1 10T project in the last 12 months), with [oT
devices deployed across at least 3 countries and that connect through cellular networks,
guaranteeing 50 respondents per country per sector in the following industry sectors: Supply
chain / logistics, Healthcare / medical devices (telehealth), Manufacturing (consumer electronics
etc), EV charging / Smart Grid, Smart Vending (not retail per se) and Agritech (i.e. companies
leading with animal livestock technology, crop health and protection, agriculture manufacturers).
The data was collected between 06.06.24 - 19.06.24. Opinion Matters abides by and employs
members of the Market Research Society and follows the MRS code of conduct and ESOMAR
principles. Opinion Matters is also a member of the British Polling Council.
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This press release can be viewed online at: https://www.einpresswire.com/article/745129047

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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