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CAGR of 8.7% Through 2031

Industrial Automation Market

WILMINGTON, DE, UNITED STATES,

September 23, 2024 /

EINPresswire.com/ -- According to the

report, the global industrial

automation market size generated

$196.4 billion in 2021, and is estimated

to reach $443.5 billion by 2031,

witnessing a CAGR of 8.7% from 2022

to 2031.

Advent of connected enterprises, need

for mass manufacturing of products,

and rise in adoption of digital

techniques and augmented reality (AR) technologies in manufacturing drive the growth of the

global industrial automation market. However, high initial capital investments and re-

investments along with lack of sufficient technical knowledge restrain the market growth. On the

other hand, surge in demand for safety-compliant automation solutions and industrial internet

of things (IoT) solutions presents new opportunities in the coming years.

Download Report Sample (325 Pages PDF with Insights) at:

https://www.alliedmarketresearch.com/request-sample/A17518

Industrial automation is the use of control systems, such as computers or robots, and

information technologies for handling different processes. For instance, automation include

higher production rates and increased productivity, more efficient use of materials, better

product quality, improved safety, shorter workweeks for labor, and reduced factory lead times.

Furthermore, the major factor driving th industrial automation market trends emergence of

connected enterprises and requirement of mass manufacturing of products and increasing

adoption of digital techniques and AR technologies in manufacturing is driving the growth of

industrial automation market. Moreover, growing demand for Industrial IoT are boosting the

industrial automation market size. However, significant initial capital investments and re-

investments and lack of technical proficiency and lack of awareness for maintenance. are

hampering the industrial automation market growth. On the contrary, increased demand for
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safety compliance automation solutions expected to offer remunerative opportunities for

expansion during the sensor data analytics market forecast.

The Covid-19 pandemic impacted the global industrial automation industry negatively as the

value chain was disrupted, which in turn, created challenges in shipments of components and

tools utilized for creating automation machines and services for the industrial sector.

The demand for industrial automation solution decreased considerably due to postponement or

cancellation of new projects. Owing to occurrence of economic uncertainty, many investors

postponed their investments in new projects. This, in turn, affected the growth of the global

industrial automation market.

Owing to lack of workforce availability and the implementation of new strategies to continue

business operations, many players operating in the automotive, construction, manufacturing,

and other sectors began implementation of automation solutions. This factor created a huge

demand. The demand is expected to continue to rise post-pandemic.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A17518

Based on region, North America held the highest market share in 2021, accounting for more

than one-third of the global industrial automation market. This is due to high spending on data

analytics and data processing solutions in the region. However, Asia-Pacific is projected to grow

at the largest CAGR of 11.4% from 2022 to 2031, owing to rise in digital and economic

transformation in the region.

Leading Market Players

Emerson Electric Co.

Rockwell Automation, Inc.

Yocogawa Electric Corporation

Omron Corpporation

Endress+Hauser Group Services AG

Fanuc Corporation

WIKA USA

Dwyer Instruments, LLC

Stratasys

Mitsubishi Electric Corporation

Honeywell International, Inc.

ABB Ltd.

Schneider Electric SE

Siemens AG

General Electric

Adisra

Fizyr
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/745731815

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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