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Cloud ERP Market at 12.6% CAGR by 2031
Cloud Computing Driving of Functional Ability

WESTFORD, MA, UNITED STATES,
September 23, 2024 / Kv UE '
EINPresswire.com/ -- Cloud ERP Market

size was valued at around USD 64.12
Billion in 2022 and is expected to rise
from USD 72.2 billion in 2023 to reach a value of USD 186.57 billion by 2031, at a CAGR of 12.6%
over the forecast period (2024-2031).

Download a detailed overview:
https://www.skyguestt.com/sample-request/cloud-erp-market

The need for advanced ERP solutions with advanced analytics features to detect potential
problems like delays and disruptions is growing. Additionally, the rapid integration of artificial
intelligence (Al) and machine learning (ML) technologies into cloud-based enterprise resource
planning (ERP) solutions is one of the major trends driving the market's expansion.

Global cloud ERP market is experiencing unprecedented growth on account of increased digital
transformation, which easing scalability and cost implications. Major trends are integration with
Al and analytics, high demand from SMEs, industry-specific ERP solutions. The cloud also
promotes telecommuting hence its widespread acceptance in various sectors.

Future of Al-Driven Cloud ERP in Retail, Manufacturing, and Healthcare

* In August 2024, Oracle Cloud ERP has made a noteworthy update to its suite by way of
integrating Al supported tools that are capable of automating financial management. The move
is expected to increase productivity for businesses with a focus on the retail and manufacturing
industries. In four to five years’ time, we should expect an increase in market share by Al
powered ERP solutions that will improve both operational efficiencies as well as decision-making
processes.

* InJuly 2024, Microsoft Dynamics launched a new cloud ERP solution tailored for the healthcare
and pharmaceutical industries, focusing on regulatory compliance and supply chain
transparency. Within the following four or five years, this shift specifically made for that sector
will facilitate swift uptake of cloud ERP by healthcare organizations as well as pushing them to
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prioritize their digital transformation endeavors alongside operational efficiency.

SAP and Infor are Forging the Future of ERP in Finance, Supply Chain, and Energy Sectors

The following are the key Cloud ERP Trends that will shape the growth of the market in the next 5
years

* In September 2024, SAP unveiled its next-gen Cloud ERP platform with quantum computing
capabilities, aiming to revolutionize data processing speeds. Within the next ten years, it is
expected that industries such as finance and supply chain management will experience a
massive change due to this advancement where in Quantum powered ERP systems will be
responsible for immense effectiveness, data examination and immediate conclusion making.

* In August 2024, Infor came up with an ERP solution that is based in cloud and mainly meant
for those who are engaged in energy. The system incorporates predictive analytics and aims at
ensuring better operations as well as promoting sustainability issues. For the next decade, this
innovation is expected to lead to a marked increase in the use of ERP by energy and utilities thus
enhancing their digital transformation and making them more environmentally friendly.

Al Logistics Expansion, Startup Collaborations, and Scalable Solutions for Small Enterprises

Most recent updates that have happened in the global Cloud ERP market involve Microsoft's
move into Al-powered ERP solutions for logistics, making supply chain management better, and
Oracle’s partnership with Al start-ups to improve predictive maintenance functionalities for the
manufacturing industry. A cloud-based ERP platform meant for small enterprises has also been
created by Sage Group focused on automation and scalability. These developments are
anticipated to grow the adoption of cloud ERP significantly across various industries in coming
years. By introducing Al into automation and sector-oriented solutions, such firms are enhancing
operational effectiveness, simplifying decision making processes and allowing organizations to
attain quicker data-driven results worldwide.
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This report covers the following segments:

A. Component
1. Solutions
2. Services

B. Business Function
1. Finance & Accounting
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2. Sales & Marketing

C. Organization Size
1. Large Enterprises
2. SMEs

The report covers the following players:
SAP (Germany)

Oracle Corporation (USA)

Microsoft Dynamics (USA)

Workday Inc. (USA)

Infor (USA)

NetSuite (USA)

Sage Group (UK)

Acumatica (USA)

9. Epicor Software Corporation (USA)
10. IFS AB (Sweden)

11. Plex Systems (USA)

12. Unit4 (Netherlands)

13. Ramco Systems (India)

14. Kerridge Commercial Systems (UK)
15. SYSPRO (South Africa)
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A New Era of Cloud ERP Solutions to Propel Industry 4.0 Forward

Global cloud ERP market is rapidly changing the enterprise resource planning system with Al and
machine learning that is combined into one and exploring advanced data analytics techniques.
ERP systems are being transformed across various industries including healthcare, finance,
energy etc. by innovations from big names like Oracle, Microsoft, SAP and Infor. The
improvements help improve operational efficiencies of the organizations undertaking them
while also enhancing their predictive abilities as well as offering specialized solutions within the
various sectors. The need for scalable Al-powered ERP solutions will keep growing as
organizations continue to embrace digital transformation leading to industry changes
throughout the next ten years. With this convergence of technologies, it will propel firms into an
era that is characterized by better decision-making through data, less wastage and more
flexibility.
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About Us:

SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and
assets. We provide access to technologies, markets and finance across sectors viz. Life Sciences,
CleanTech, AgriTech, NanoTech and Information & Communication Technology.

We work closely with innovators, inventors, innovation seekers, entrepreneurs, companies and
investors alike in leveraging external sources of R&D. Moreover, we help them in optimizing the
economic potential of their intellectual assets. Our experiences with innovation management
and commercialization has expanded our reach across North America, Europe, ASEAN and Asia
Pacific.
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