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Polyurethane Market on Track to Achieve USD
118.46 Billion Value by 2032 with a 5.4% CAGR

The market is driven by end-use sectors
such as construction and automotive.

NEW YORK CITY, NY, UNITED STATES,
September 23, 2024 /
EINPresswire.com/ -- Our
comprehensive research report
assesses sales and revenue
distribution by region to provide
insights into regional market
opportunities.

According to our latest market
research study, the polyurethane
market is poised to witness steady
growth. The market was valued at USD
74.23 billion in 2023 and is anticipated
to grow to USD 118.46 billion by 2032.
It is anticipated to register a CAGR of
5.4% from 2024 to 2032.
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The growing concentration
on justifiable and cost-
effective solutions has
driven the market forward.”
Polaris Market Research

Polyurethane is an organic polymer that promotes several
organic elements connected through urethane molecules.
The majority of polyurethanes do not soften upon
warming and can thus be categorized as thermosetting
polymers. However, it can be observed that some

particular kinds of polyurethane portray thermoplastic

attributes and can be softened and revamped through the application of heat. Conventional
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procedures for making polyurethanes include chemical reactions between polyols and di or tri-
isocyanates.

Polyurethane can be considered a rotating copolymer as it promotes two kinds of monomers
that experience polymerization consecutively. It can also be observed that both the polyols and
isocyanates that are utilized as monomers for the production of polyurethanes normally entail
minimally two pragmatic categories in each molecule. The growing concentration on sustainable
and cost-effective solutions has pushed invention in the polyurethane industry, as the substance
can be customized to encounter strict ecological directives is driving the polyurethane market
growth.
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+ The polyurethane market size was valued at USD 74.23 billion in 2023 and is projected to grow
to USD 118.46 billion by 2032.

+ The speedy growth in the demand for refrigeration of packaged food commodities and
medicines amidst alternate consumable commodities is having a favorable impact on the
expansion of the market.

« The market segmentation is primarily based on product type, application, and region.

+ The key regions covered in the report are North America, Europe, Asia Pacific, Latin America,
and the Middle East & Africa.
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Spearheading market contenders are funding massively in research and development so as to
enlarge their product lines which will assist the market to grow even more. Also, market
contenders are pledging an assortment of tactical ventures to augment their global footprint
with crucial market advancements involving contemporary product instigations, legitimate
consensus, mergers and acquisitions, elevated funding, and association with other firms.
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« BASF SE

« Covestro

Eastman Chemical Corporation

INEOS, Mitsubishi Chemical Corporation
Lubrizol Corporation
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LyondellBasell

Mitsui Chemicals Inc.

Nippon Polyurethane Industry Corp Ltd.
* Sumitomo Chemical
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* The Rise in the Automotive Sector: The polyurethane market is witnessing evolutionary
advancements fuelled by the rise of automotive sectors, especially through its entreaties in a
vehicle inside and constituents. Polyurethane is favored in automotive manufacturing for its
weightless attributes, influence aversion, and capacity to improve solace and security. Within
vehicle insides polyurethane foams are used considerably.

+ Outstanding Adjustability: The market is driven by the unprecedented resilience that emanates
from the chemical framework. The outstanding adjustability of polyurethane permits makers to
customize its attributes to encounter a varied gamut of applications. In the construction sector,
polyurethane's insulation attributes promote cost-effectiveness and improved building
presentation.

+ Growth in the Construction Industry: In the construction industry, polyurethane commodities
are considerably utilized in construction for sealants, glues, insulation, and as a constituent in
the construction industry for buildings. As urbanization speeds up worldwide especially in
surfacing nations, there is an escalated requirement for productive and justifiable construction
operations.
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+ Asia Pacific: Asia Pacific accounted for the largest market share. Its growth is primarily due to
strong industrial and economic growth observed covering important nations in the region. Thus,
there has been an escalated demand for polyurethane covering manifold sectors involving
construction, automotive, electronics, and furniture.

+ Europe: Europe is anticipated to register a healthy CAGR in the polyurethane market over the
forecast period. Due to strict environmental directives, inventions in sustainability involving bio-
dependent and renewable polyurethanes are growingly crucial.
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* Rigid PU Foam
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Flexible PU Foam

PU Coatings

PU Adhesives & Sealants
* PU Elastomers
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« Automotive

*+ Appliances

+ Construction

* Electronics

* Furnishing

* Footwear

+ Packaging

* Others
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* North America (U.S., Canada)

+ Europe (France, Germany, UK, Italy, Netherlands, Spain, Russia)

* Asia Pacific (Japan, China, India, Malaysia, Indonesia, South Korea)
+ Latin America (Brazil, Mexico, Argentina)

« Middle East & Africa (Saudi Arabia, UAE, Israel, South Africa)
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The global polyurethane industry trends is expected to reach USD 118.46 billion by 2032,
exhibiting a compound annual growth rate (CAGR) of 5.4% during the forecast period (2024 -
2032).
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The market size is expected to reach USD 118.46 billion by 2032.

000 000 DO0 00O 000000 00opooo?
BASF SE, Covestro, Eastman Chemical Corporation, INEOS, Mitsubishi Chemical Corporation are
the top market players in the market.
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Asia Pacific region contributes notably towards the Global Market.
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The market is anticipated to grow at a CAGR of 5.4% during the forecast period.
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https://www.globenewswire.com/news-release/2024/09/04/2940538/0/en/Polyurethane-Market-Size-is-estimated-to-be-USD-118-46-billion-by-2032-with-a-CAGR-of-5-4-Polaris-Market-Research.html
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR's clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR’s customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.

Likhil G

Polaris Market Research and Consulting
+1929-297-9727
sales@polarismarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/745768274

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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