
Commercial Aircraft Market Size, Share, and
Demand : Trends Shaping the Future of Global
Air Travel Forecast, 2020-2030

WILMINGTON, NEW CASTLE, DE, UNITED STATES, September 25, 2024 /EINPresswire.com/ --

Allied Market Research recently published a report, titled, "Commercial Aircraft Market Size,

Share, Competitive Landscape and Trend Analysis Report, by Size, by Application : Global

Opportunity Analysis and Industry Forecast, 2020-2030 ". The global commercial aircraft market

size was valued at $128.21 billion in 2020, and is projected to reach $192.76 billion by 2030,

growing at a CAGR of 4.23% from 2021 to 2030.
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Surge in demand for fuel-efficient aircraft, use of lightweight carbon composites for

manufacturing aircraft, and rise in number of airline passenger have boosted the growth of the

global commercial aircraft market. However, surge in terrorism, congestion and delay in air

traffic, and dearth of security hinder the market growth. On the contrary, rapid adoption of

innovative technologies and increased demand for air travel across the globe would unlock

lucrative opportunities in the future.
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By application, the cargo segment is anticipated to register the highest CAGR of 5.5% from 2021

to 2030, due to rise in adoption of commercial aircraft for transporting tons of e-commerce

items. However, the passenger segment held the lion's share in 2020, contributing to nearly 90%

of the global commercial aircraft industry, due to high demand for commercial aircraft for air

travel by passengers.
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By size, the narrow body segment held the lion's share in 2020, accounting for nearly two-thirds
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of the global commercial aircraft market, due to high demand and purchase of narrow body

commercial aircraft by hundreds of airlines across the globe. However, the freighter segment is

projected to portray the highest CAGR of 5.8% during the forecast period, due to rise in import-

export of items via airways.
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By region, the global commercial aircraft market across Asia-Pacific held the largest share in

2020, accounting for nearly one-third of the market. In addition, the region is anticipated to

register the highest CAGR of 5.2% during the forecast period, due to rise in air passenger traffic

across Asian nations. The market across North America is expected to register a CAGR of 3.2%

during the forecast period.
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The Covid-19 pandemic severely affected the aviation industry due to sudden and strict ban on

international flights and ban on import-export of non-essential items.

The sudden fall in air travel and nationwide lockdown forced manufacturers to shut down their

operations partially or completely.

However, as the world slowly recovers from the pandemic and demand for air travel increases,

the market would soon get back on track.
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Lockheed Martin Corporation

Textron Inc.

Raytheon Technologies Corporation

Airbus Group

The Boeing Company

Dassault Aviation

Commercial Aircraft Corporation of China, Ltd

General Dynamics Corporation

Embraer S.A.

General Electric
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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