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Understanding the Growth Prospects of the
Global WiGig Market | Competitive Scenario,
Analysis 2032

An increase in the adoption of data-
intensive apps drives the growth of the
global WiGig market.

WIGIG MARKET

OPPORTUNITIES AND FORECAST,
2023-2032
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September 24, 2024 / S3701 Millonmzosz
EINPresswire.com/ -- According to the Srouing ot 2 CAGR of 28.7%
report, the global WiGig market size (02320521

generated $22.83 million in 2022 and is
estimated to reach $278.11 million by
2032, exhibiting a CAGR of 28.7% from
2023 to 2032. The report offers a
detailed analysis of changing market
trends, top segments, key investment pockets, value chains, regional landscapes, and
competitive scenarios.

WiGig Market

A surge in the adoption of data-intensive apps drives market growth. In addition, advancement
in wireless technologies primarily fosters the growth of the market. However, rise in costs of
chipset manufacturing and spectrum congestion are primarily expected to hamper the growth of
the wigig market. Furthermore, the advancement of 5G is expected to create lucrative growth
opportunities for the market.

Download Sample Report (Get Full Insights in PDF - 360 Pages) at:
https://www.alliedmarketresearch.com/request-sample/A08469

COVID-19 scenario

1. The COVID-19 pandemic exerted a notable influence on diverse sectors, including the realm of
technology. The WiGig market, which pertains to the wireless technology that facilitates the rapid
exchange of data over limited distances, may have encountered both impediments and
prospects as a result of Covid-19. Also, the surge in demand for remote work and online pursuits
during periods of confinement and adherence to social distancing measures conceivably fueled
the necessity for more expeditious and dependable wireless connectivity solutions such as
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WiGig.

2. The pandemic also caused significant disruptions to global production processes, supply
systems, and consumer purchasing habits. WiGig technology's development, dissemination, and
adoption ended up being influenced by these factors.

3. In addition, many organizations have restricted resources and cautious expenditure due to the
economic uncertainties driven on by the pandemic. The adoption of WiGig technology may be
impacted by this, as consumers and businesses choose to spend their money on more urgent
demands and economical fixes.

By region, North America garnered the highest share in 2022, holding nearly two-fifth of the
global WiGig market revenue in 2022, and is projected to retain its dominance by 2032, owing to
the growing need for applications requiring extremely low latency and real-time data processing
is crucial for sectors such as autonomous vehicles, smart cities, and augmented reality
(AR)/virtual reality (VR) aiding the growth of the WiGig market. Asia-Pacific would also portray the
fastest CAGR of 48.0% during the forecast period, owing to the growing use of 5G technology as
well as the rapid growth of loT devices and applications which is expected to fuel the market
growth in Asia-Pacific.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A08469

By product, the display devices segment held the major share in 2022, garnering nearly two-third
of the global WiGig market revenue, owing to advancement and widespread use of these
technologies are fueled by the need for convenient and seamless communication between
devices and display screens propels the market growth significantly. The network infrastructure
segment would also showcase the fastest CAGR of 30.5% during the forecast period, owing to
improve to provide quicker speeds, reduced latency, and increased dependability.

By type, the 802.11ad segment accounted for nearly three-fourths of the global WiGig market
share in 2022, and is projected to retain its dominance by 2032, as it provides a dependable
option for gigabit wireless connectivity, allowing real-time streaming and interactivity in VR and
AR applications, due to its high data transfer rates and low latency propels the market growth
significantly. The 802.11ay segment would also display the fastest CAGR of 32.0% throughout the
forecast period, owing to need massive file uploads, high-quality video streaming, and low-
latency gaming due to its high data transfer speeds and low latency.

By technology, the integrated circuit chips (IC) segment accounted for nearly half of the global
WiGig market share in 2022, and is projected to retain its dominance by 2032, owing to several
gadgets, including laptops, tablets, smartphones, Internet of Things devices, and networking
equipment use wireless gigabit SoCs propels the market growth significantly. The system-on-
chips (SoC) segment would also display the fastest CAGR of 30.5% throughout the forecast
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period, owing to facilitating data-intensive applications like online gaming, high-definition video
streaming, and cloud-based services.

By end user, the networking segment accounted for nearly three-fifth of the global WiGig market
share in 2022, and is projected to retain its dominance by 2032, owing to growing proliferation of
smart devices and the growing need for high-speed wireless connectivity propels the market
growth significantly. The consumer electronics segment would also display the fastest CAGR of
31.6% throughout the forecast period, owing to offers opportunities for 5G network integration
owing to its fast, short-range wireless communication. This combination facilitates cutting-edge
applications such as virtual reality (VR), augmented reality (AR), and connected cars. It allows
local data offloading and improves network bandwidth.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/wigig-
market/purchase-options

Leading Market Players

Intel Corporation

Advanced Micro Devices, Inc.
Broadcom

Qualcomm Technologies, Inc.
Panasonic Corporation
Samsung

NEC Corporation

Nvidia Corporation

Mediatek Inc.

NXP Semiconductors

The report analyzes these key players in the global WiGig market. These players have adopted
various strategies such as expansion, new product launches, partnerships, and others to
increase their market penetration and strengthen their position in the industry. The report is
helpful in determining the business performance, operating segments, developments, and
product portfolios of every market player.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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