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Asia Pacific Self-Storage Market was Valued at
US$ 5.29 Bn in 2023 and is Projected to Hit
US$ 15.40 Bn by 2032

The Asia Pacific Self-Storage Market is Set
to Grow at a CAGR of 12.61% During the @
Forecast Period 2024-2032
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This surge is largely attributed to increasing urbanization, a growing number of small businesses,
and rising demand for flexible storage solutions among individuals and companies across the
Asia Pacific region. With more people living in cities and the growth of e-commerce, the need for
convenient storage solutions has grown exponentially. The self-storage sector is increasingly
seen as a flexible, secure, and cost-effective solution for managing personal and business
inventories.

Countries such as Australia, China, and Japan are emerging as key markets, driven by a growing
awareness of self-storage solutions and their benefits. Additionally, advancements in technology,
including smart lockers and digital access systems, are contributing to the enhanced appeal of
self-storage facilities, offering greater security and ease of use.

The report highlights that small and medium enterprises (SMEs), as well as individuals, are
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increasingly opting for self-storage units due to their affordability and convenience. With rapid
urbanization and limited living spaces in metropolitan areas, the trend is expected to fuel market
demand in the coming years.
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Valued at more than $2 trillion in 2022 with growth expected to double that by 2025, the e-
commerce market in Asia-Pacific is enormous. This explosive growth drives significant demand
for self-storage solutions. As small businesses and individual consumers continue to rely on
services like this to manage overflow of inventory and returns processing, as well as even
shipping micro-fulfillment hubs in urban areas to speed up last mile delivery, there are some
things holding the industry back. In major Asian cities, building new facilities is a challenge
because of land scarcity and high costs of real estate. This leads to a bottleneck in last-mile
logistics that can make it difficult when storage units have to be close by. In fact, self-storage
occupancy rates have gone over 90% in some markets causing price increases and preventing
potential customers from securing space. Nonetheless, there are still innovations coming out.

Companies in the self-storage market like Singapore’s StorHub are optimizing existing spaces
through vertical storage and innovative systems for managing inventory. In other cases where
innovation doesn't cut it, e-commerce giants themselves are investing into these facilities
directly. For example, JD.com has established its own network of self-storage units in China to
improve logistics operations. There's no doubt this fight between needing more space for
storage but being unable physically expand will spur more partnerships and innovation
throughout the Asia-Pacific region.
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+ Mandarin Self Storage

+ Storefriendly

* CubeSmart LP

* Quraz Ltd.

+ OSS Okinawa Self Storage
* Locker & Lock Pte Ltd

+ UD Self Storage

+ Extra Space Asia Corporate
+ Storage King Pty Ltd

+ Other Prominent Players
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* Japan

* China

+ Hong Kong

« Taiwan

+ Australia

* New Zealand

+ Singapore

+ Malaysia

* Thailand

+ Rest of Asia Pacific
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.

Aamir Beg
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