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LONDON, GREATER LONDON, UNITED

KINGDOM, September 25, 2024

/EINPresswire.com/ -- The smart card

IC market has experienced robust

growth in recent years, expanding from

$2.81 billion in 2023 to $3.01 billion in

2024 at a compound annual growth rate (CAGR) of 7.0%. The growth in the historic period can be

attributed to rise in cashless transactions, increased focus on data security, global migration

towards emv standards, expansion of healthcare id solutions, government initiatives for e-

governance.
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What Is The Estimated Market Size Of The Global Smart

Card IC Market And Its Annual Growth Rate?

The smart card IC market is projected to continue its

strong growth, reaching $4.1 billion in 2028 at a compound

annual growth rate (CAGR) of 8.1%. The growth in the

forecast period can be attributed to increasing adoption of

wearables, expansion of smart cities initiatives, contactless

access control systems, growth in mobile payments,

integration in national identification programs.

Explore Comprehensive Insights Into The Global Smart Card IC Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=9121&type=smp

Growth Driver Of The Smart Card IC Market

The rise in contactless payments is expected to boost the growth of the smart card IC market

going forward. Contactless payment is a payment technique that does not involve physical touch

with a card reader or terminal when using a credit card, debit card, or other sort of payment

card. It allows the payment card or device to communicate wirelessly with the payment terminal
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via radio frequency (RF) signals. Smart cards are plastic cards with an embedded integrated

circuit (IC) chip that saves and processes information. They are used in a range of applications

such as identity, payment, and access control. The smart card IC is utilized in a contactless

transaction to store and process payment information such as the cardholder's account details

and the transaction amount.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/smart-card-ic-global-market-report

Which Market Players Are Steering The Smart Card IC Market Growth?

Key players in the market include Infineon Technologies AG, NXP Semiconductors N.V, Samsung

Group, STMicroelectronics N.V., CEC Huada Electronic Design Co Ltd., Toshiba Corporation, On

Semiconductor Corporation, Eastcompeace Technology Co Ltd., Valid S.A., Microchip Technology

Incorporated, Analog Devices Inc., Sony Group Corporation, EM Microelectronic, Watchdata

Technologies Ptd Ltd., CardLogix Corporation, Thales Group, Renesas Electronics, Maxim

Integrated, Shanghai Huahong Integrated Circuit Co. Ltd., Rambus, Taiwan Semiconductor

Manufacturing Company, Infineon Technologies, Winbond Electronics, Melexis, Beijing

Watchdata, Giesecke+Devrient, Zwipe AS, Fingerprint Cards, Identiv, IDEMIA, Infineon

Technologies, Beijing Tongfang Microelectronics, Cardtek, Kona I Co.Ltd., Elliptic Labs. 

What Are The Key Trends That Influence Smart Card IC Market Share And Analysis?

Major companies operating in the smart card IC market are focused on developing

technologically advanced chips utilizing technology such as 28 nm technology nodes to provide

reliable services to customers. 28 nm technology node refers to the semiconductor

manufacturing process technology used in creating integrated circuits (ICs) with a minimum

feature size of 28 nanometers.

How Is The Global Smart Card IC Market Segmented?

1) By Type: Microcontroller, Memory

2) By Architecture: 16-bit, 32-bit

3) By Interface: Contact, Contactless, Dual Interface

4) By Application: USIMs/e-SIMs, Id Cards, Financial Cards, Iot Devices

5) By Industry: Telecommunications, BFSI, Government and Healthcare, Transportation,

Education, Retail, Other Industries

Geographical Insights: Asia-Pacific Leading The Smart Card IC Market

Asia-Pacific was the largest region in the market in 2023. The regions covered in the market

report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle

East, Africa.

Smart Card IC Market Definition

A smart card IC (integrated circuit) is a microprocessor chip that is embedded within a smart

card, a small plastic card with the size and shape of a credit card. Smart cards can store and
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process data, allowing them to perform various functions such as identification, authentication,

access control, and payment.

Smart Card IC Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global smart card IC market report covering trends, opportunities, strategies,

and more

The Smart Card IC Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on smart card IC market size, smart card IC market

drivers and trends, smart card IC market major players and smart card IC market growth across

geographies. This report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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