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LONDON, GREATER LONDON, UNITED

KINGDOM, September 25, 2024

/EINPresswire.com/ -- The smart

carbon market has experienced robust

growth in recent years, expanding from

$3.54 billion in 2023 to $4.11 billion in

2024 at a compound annual growth rate (CAGR) of 16.1%. The growth in the historic period can

be attributed to growing environmental awareness, government regulations on carbon

emissions, rising global carbon footprint, increasing public pressure on businesses, growth in

renewable energy adoption.
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What Is The Estimated Market Size Of The Global Smart

Carbon Market And Its Annual Growth Rate?

The smart carbon market is projected to continue its

strong growth, reaching $7.3 billion in 2028 at a compound

annual growth rate (CAGR) of 15.4%. The growth in the

forecast period can be attributed to global commitment to

carbon neutrality, increased investment in carbon capture,

rise in carbon pricing mechanisms, expansion of carbon

trading markets, increasing carbon disclosure requirements.

Explore Comprehensive Insights Into The Global Smart Carbon Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=9120&type=smp

Growth Driver Of The Smart Carbon Market

An increase in the number of enhanced oil recovery (EOR) projects is significantly contributing to

the growth of the smart carbon market going forward. Enhanced oil recovery refers to extracting

remaining oil from oil reservoirs through the injection of gasses and chemicals like carbon

dioxide (CO2). Oil production can be increased through EOR, by injecting CO2 into an existing oil
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field, EOR techniques raise the reservoir's total pressure, forcing oil toward production wells, as a

result, an increase in the number of enhanced oil recoveries increases the demand for the smart

carbon market.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/smart-carbon-global-market-report

Which Market Players Are Steering the Smart Carbon Market Growth?

Key players in the market include Aker Solutions ASA, Dakota Gasification Company, Equinor

ASA, Fluor Corporation, Linde plc., A.P. Moller-Maersk Group, Mitsubishi Heavy Industries Ltd.,

Shell plc., Siemens AG, Sulzer Ltd., Honeywell International Inc., ExxonMobil Corporation, Trojan

Battery Company LLC, Olam International, Carbon Engineering Ltd., Climeworks, Global

Thermostat, Carbon Clean Solutions, Blue Planet, CarbonCure Technologies, Carbon Lighthouse,

Charm Industrial, Heliogen, Verdox, Carbon Neutral, Aether Diamonds, Brightmark, Carbon

Upcycling Technologies, Planetary Hydrogen, LanzaTech, Newlight Technologies, Svante Inc.,

Twelve, Carbon Recycling International, Ecovative Design, Solidia Technologies. 

What Are the Dominant Trends in Smart Carbon Market Overview?

Major companies operating in smart carbon market are focusing on developing product

innovations such as smart carbon management platform. A Smart Carbon Management

Platform (SCMP) is a software platform that helps businesses monitor, manage, and minimize

their carbon footprint.

How Is The Global Smart Carbon Market Segmented?

1) By Type: Chemical Looping Combustion (CLC), Solvents and Sorbents, Bio-Energy CCS (BECCS),

Direct Air Capture (DAC)

2) By Source: Oil and Gas, Power Generation, Chemicals and Petrochemicals, Cement, Iron and

Steel, Other Sources

3) By Application: Urea Manufacturing, Synthetic Fuel, Chemical Production, Building Aggregates,

Dry Ice, Other Applications

Geographical Insights: North America Leading The Smart Carbon Market

North America was the attractive region in the market in 2023 The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Smart Carbon Market Definition

Smart carbon refers to carbon neutral method of energy production that utilizes renewable

energy in a highly-controlled industrial environment. This can also contribute to CO2 removal,

through the increased use of circular carbon, using sustainable biomass and waste.

Smart Carbon Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future
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•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global smart carbon market report covering trends, opportunities, strategies,

and more

The Smart Carbon Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on smart carbon market size, smart carbon market

drivers and trends, smart carbon market major players and smart carbon market growth across

geographies. This market report helps you gain in-depth insights into opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/report/carbon-dioxide-global-market-report
https://www.thebusinessresearchcompany.com/report/carbon-and-graphite-product-global-market-report
https://www.thebusinessresearchcompany.com/report/carbon-and-graphite-product-global-market-report
https://www.thebusinessresearchcompany.com/report/activated-carbon-global-market-report


Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/746049628

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/746049628
https://www.einpresswire.com/editorial-guidelines

