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WILMINGTON, DE, UNITED STATES,

September 24, 2024 /

EINPresswire.com/ -- The global

application modernization services

market size was valued at $15.53

billion in 2022, and is estimated to

reach $69.8 billion by 2032, growing at

a CAGR of 16.5% from 2023 to 2032.

The application portfolio assessment

segment is expected to experience

significant growth in the coming years,

owing to Organizations are increasingly

investing in services that can provide

effective modernization solutions. Increase in need to improve business performance and

reduce operational costs boost the demand for the application portfolio assessment services.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A11545

Application modernization services deal with the transfer of outdated applications to new

platforms or applications, as well as the integration of new functionality to give the business the

newest features. There are a variety of modernization alternatives available, including re-

platforming, re-hosting, recoding, architecting, re-engineering, interoperability, replacement, and

retirement. The application architecture may also be modified to help choose the best course of

action. Organizations must recalibrate their application environment to become lifelike,

responsive, and robust at the enterprise scale as application modernization becomes crucial in

the current digital era. Processes and corporate productivity are enhanced when monolithic

systems are transformed with new functions and offerings that follow current market trends.

Therefore, it should come as no surprise that organizations all over the world are making

updating applications a major priority. Additionally, owing to numerous benefits of application

modernization, in the next few years, 80% or so of outdated programs will be modernized.

Growing integration of cloud and devops technology in application modernization and rise in
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demand for improved software functionalities are driving the growth of this market. In addition,

rise in government support for promoting the use of application modernization services is also

fueling the growth of this market. However, high implementation cost of application

modernization services and lack of skilled employees with expertise in application modernization

hampers the growth of this market. Conversely, proliferation of AI and ML technologies and

growing trend of micro services architecture is anticipated to provide numerous opportunities

for the expansion during the application modernization services market forecast.

Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A11545

Region-wise, North America dominated the application modernization services market size in

2022 and is expected to retain its position during the forecast period, owing to the upsurge in

the adoption, encouraging infrastructure and growing number of investments in application

modernization service market, which are the major factors that result in the growth of the

market. However, Asia pacific is expected to witness significant growth during the forecast

period, owing to the rising adoption of new technology by leading companies, also the growth of

in the application modernization services market in the region would be fueled by expansion of

IT services companies as result of significant government investment to upgrade the IT

infrastructure.

The global application modernization service market is dominated by key players such as Alibaba

Cloud, Cisco Systems Inc., Genexus, Qualcomm Technologies, IBM Corporation, Huawei

Technologies, Agiletech Vietnam, Elluminati Inc., Line Corporation and Go To. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the application modernization services industry.

Trending Reports:

Operational Technology (OT) Security Market: https://www.alliedmarketresearch.com/request-

sample/A74657

Private 5G-as-a-Service Market: https://www.alliedmarketresearch.com/request-sample/A74509

Automated Breach and Attack Simulation Market:

https://www.alliedmarketresearch.com/request-sample/A06941

Artificial Intelligence (AI) in Social Media Market: https://www.alliedmarketresearch.com/request-

sample/5971

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

https://www.alliedmarketresearch.com/purchase-enquiry/A11545
https://www.alliedmarketresearch.com/request-sample/A74657
https://www.alliedmarketresearch.com/request-sample/A74657
https://www.alliedmarketresearch.com/request-sample/A74509
https://www.alliedmarketresearch.com/request-sample/A06941
https://www.alliedmarketresearch.com/request-sample/5971
https://www.alliedmarketresearch.com/request-sample/5971


David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/746101536

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4859441
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/746101536
https://www.einpresswire.com/editorial-guidelines

