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NEW CASTLE, DE, UNITED STATES, September 25, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, “Decentralized Insurance Market by Type (Life Insurance,

Non-life Insurance), by End User (Businesses, Individual): Global Opportunity Analysis and

Industry Forecast, 2022-2032”. According to the report, the global decentralized insurance

industry generated $1.4 billion in 2022, and is anticipated to generate $135.6 billion by 2032,

witnessing a CAGR of 58.5% from 2023 to 2032.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� : https://www.alliedmarketresearch.com/request-

sample/75321

Prime determinants of growth

The increase in demand for decentralized and peer-to-peer insurance products that offer greater

transparency, lower costs, and faster claim processing times boosts the growth of the

decentralized insurance market. In addition, the decentralized insurance sector is growing as a

result of increased knowledge, adoption, and use of blockchain technology and smart contracts,

which can automate insurance plans and claims. However, lack of regulation and limited

insurance coverage restrains the market growth. On the contrary, the ability to offer more

personalized insurance products that meet the specific needs and preferences of individual

policyholders is expected to offer remunerative opportunities for the expansion of the

decentralized insurance market during the forecast period.

Covid-19 Scenario

Due to the COVID-19 pandemic, decentralized insurance got increased attention as an

alternative to traditional insurance models.

However, the pandemic created greater awareness of the importance of insurance and

increased demand for insurance products, including those offered through decentralized

platforms. This, in turn, presented various growth opportunities for companies operating in the

decentralized insurance market.

The non-life insurance segment to maintain its leadership status throughout the forecast
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period

Based on type, the non-life insurance segment held the highest market share in 2022,

accounting for more than three-fifths of the global decentralized insurance market revenue, and

is estimated to maintain its leadership status throughout the forecast period, as it provides

numerous benefits including increased transparency, lower costs, greater accessibility, improved

security, faster claims processing, and customizable coverage options, which aids the firm in

future marketing decisions. However, the life insurance segment is projected to manifest the

highest CAGR of 61.7% from 2023 to 2032, as it provides policyholders with faster payouts and a

more seamless claims experience.

The individuals segment to maintain its leadership status throughout the forecast period

Based on end user, the individual segment held the highest market share in 2022, accounting for

more than two-thirds of the global decentralized insurance market revenue, and is projected to

manifest the highest CAGR of 60.5% from 2022 to 2032, owing to the use of methods such as

time of arrival (TOA), angle of arrival (AOA), and time difference of arrival (TDOA). Decentralized

insurance has become more accessible to individuals as new platforms and services emerge.

This has created more opportunities for individuals to secure low-priced insurance plans outside

of traditional insurance providers.
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North America to maintain its dominance by 2032

Based on region, North America held the highest market share in terms of revenue in 2022,

accounting for nearly two-fifths of the global decentralized insurance market revenue, owing to

the increase in popularity of blockchain technology and the need for more accessible and

affordable insurance options. However, the Asia-Pacific region is expected to witness the fastest

CAGR of 63.4% from 2023 to 2032, and is likely to dominate the market during the forecast

period, owing to the increase in adoption of blockchain technology, increase in demand for

transparency and accessibility in insurance products, and the growth in popularity of DeFi

platforms.

Leading Market Players: -

Nexus Mutual

Unslashed Finance

Neptune Mutual

Etherisc

InsurAce

Bridge Mutual

Tidal Finance

Copper

Evertas

Opyn

https://www.alliedmarketresearch.com/purchase-enquiry/75321


The report provides a detailed analysis of these key players of the global decentralized insurance

market. These players have adopted different strategies such as new product launches,

collaborations, expansion, joint ventures, agreements, and others to increase their market share

and maintain dominant shares in different regions. The report is valuable in highlighting

business performance, operating segments, product portfolio, and strategic moves of market

players to showcase the competitive scenario.
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KEY BENEFITS FOR STAKEHOLDERS

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the decentralized insurance market analysis from 2022 to 2032 to identify the

prevailing decentralized insurance market forecast.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the decentralized insurance market size segmentation assists to determine

the prevailing decentralized insurance market opportunity.

Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global decentralized insurance market

trends, key players, market segments, application areas, and market growth strategies.

Top Discounted and Trending Reports:

Restaurant Point of Sale (POS) Terminal Market :

https://www.alliedmarketresearch.com/restaurant-point-of-sale-pos-terminal-market-A30184

Takaful Insurance Market : https://www.alliedmarketresearch.com/takaful-insurance-market-

A11835

Gadget Insurance Market : https://www.alliedmarketresearch.com/gadget-insurance-market-

A11629

Insurance Aggregators Market : https://www.alliedmarketresearch.com/insurance-aggregators-

market-A31712

Claims Processing Software Market : https://www.alliedmarketresearch.com/claims-processing-

software-market-A06934

Management Consulting Services Market : https://www.alliedmarketresearch.com/management-

consulting-services-market-A19875
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

Contact Us:

United States

1209 Orange Street,

Corporation Trust Center,

Wilmington, New Castle,

Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285

help@alliedmarketresearch.com
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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