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Amphibious Vehicle Market

Increase in investment in the defense

industry to raise adoption and

implementation in commercial

applications drive the global amphibious

vehicle market growth

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, September 25, 2024

/EINPresswire.com/ -- ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�

ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵃ�ᵁ�ᵂ�

ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ� $ᵽ�,ᵽ�ᵼ�ᵽ�.ᵽ�ᵼ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�

ᵽ�ᵼ�ᵼ�ᵽ�, ᵁ�ᵂ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�

$ᵽ�,ᵼ�ᵽ�ᵽ�.ᵼ�ᵼ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ� ᵽ�ᵼ�ᵽ�ᵽ�,

ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ� ᵀ�ᵀ�ᵀ�ᵁ� ᵂ�ᵁ� ᵽ�.ᵽ�% ᵁ�ᵂ�ᵂ�ᵂ�

ᵽ�ᵼ�ᵽ�ᵼ� ᵂ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�. Amphibious vehicle is a vehicle capable of operating on land as well as water.

This vehicle are used to provide combat support to defense during amphibious military

operations and act as excavators for reclamations and dredging of rivers or water bodies. Hence,

it can be said that the vehicle has a defense as well as commercial use. This vehicle is available in

the form of water jets, screw propellers, and others. It is widely used in activities such as

surveillance, water transportation, sports, and others.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵃ�: https://www.alliedmarketresearch.com/request-sample/A10097

The factors such as rise in investment in defense sector and surge in the demand for commercial

application are expected to drive the market growth. However, high initial cost of amphibious

vehicle and increase in operational costs followed by serviceability hinder the market growth.

Further, rise in the use of advanced amphibious combat vehicles (ACV) in marine application and

surge in demand for amphibious excavators for dredging and excavation are some of the factors

anticipated to offer lucrative opportunities for amphibious vehicle market growth.
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Surge in investment in the defense sector to increase adoption and demand in commercial

applications drive the growth of the global amphibious vehicle market. However, high initial

investment and rise in operational costs along with seasonal serviceability hinder the market

growth. On the other hand, usage of advanced amphibious vehicles (ACV) in marine applications

and demand for amphibious excavators for dredging and excavation present new opportunities

in the coming years.
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final/1e1e70d8d62b164f46573a7a82227309

By end use, the amphibious vehicle is segregated into defense and commercial. The commercial

segment accounted for the highest revenue in 2019. The growth of the segment is attributed to

increase in demand for amphibious excavators for dredging and excavation purposes.

Based on end use, the commercial segment held the highest market share, accounting for

around four-fifths of the global amphibious vehicle market in 2019, and is projected to maintain

its leadership status by 2027. This is attributed to surge in demand of amphibious excavators for

dredging purposes. However, the defense segment is estimated to witness the highest CAGR of

9.7% during the forecast period. This is attributed to increase in conflicts in land and marine

borders.
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By mode of propulsion, the market is categorized into water-jet, track-based, and screw

propelled. The track-based segment accounted for the highest revenue in 2019, owing to the

increase in demand for track-based amphibious vehicles for various commercial applications

such as dredging and excavation. However, the screw propeller segment is anticipated to witness

the highest CAGR of 12.9% during the forecast period, owing to advancement in technology and

increase in number of innovations in screw propulsion systems.

Based on region, North America accounted for the largest market share in terms of revenue in

2019, holding more than two-fifths of total share, and will maintain its dominant share

throughout the forecast period. This is due to rise in defense budget and military expenditure in

countries such as U.S. and Canada. However, LAMEA is expected to portray the largest CAGR of

12.2% from 2020 to 2027, owing to technological developments in the field of defense systems

and rise in investments by governments and military agencies.
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Based on mode of propulsion, the track-based segment contributed to more than three-fifths of

the global amphibious vehicle market size in 2019, and is projected to maintain its lead position

throughout the forecast period. This is due to surge in demand for various commercial

applications such as dredging and excavation. However, the screw propellers segment is

expected to manifest the fastest CAGR of 12.9% from 2020 to 2027. This is due to technological

innovations in screw propulsion systems
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Fuel Cell UAV Market - https://www.prnewswire.com/news-releases/fuel-cell-uav-market-to-

reach-5-38-billion-globally-by-2032-at-13-4-cagr-allied-market-research-302081516.html

Unmanned Surface Vehicle Market - https://www.prnewswire.com/news-releases/unmanned-

surface-vehicle-market-to-reach-2-7-billion-globally-by-2032-at-11-5-cagr-allied-market-research-

301960184.html

Small Caliber Ammunition Market - https://www.prnewswire.com/news-releases/small-caliber-

ammunition-market-to-reach-14-2-billion-globally-by-2031-at-2-8-cagr-allied-market-research-

301771644.html
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