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North America Furniture Market is Expected
to Rise to US$ 400.06 Billion by 2030, at a
CAGR of 4.9% | Claims AMR

Based on country, the U.S. accounted for about 64.4% of the North America furniture market size and
is expected to grow at a CAGR of 5.1%.

WILMINGTON, DE, UNITED STATES, September 25, 2024 /EINPresswire.com/ -- The North
American furniture market is a dynamic and evolving
“ industry, heavily influenced by changing consumer
The North America furniture preferences, design trends, and technological innovations.
market size was valued at $ The markeF spans across multiple segments ihcluding
249,406.5 million in 2020 hom'e furnlture, office furniture, outdoor furniture, and |
and is projected to reach $ specialty furniture. As the economy grpws and t.he housing
400,068.8 million by 2030, rT]arI.<et expands, the demand for furniture continues to
registering a CAGR of 4.9% rise in both the United States and Canada.
from 2021 to 2030.” ' ' _ '
Allied Market Research This report provides an in-depth analysis of the North
American furniture market, covering key market trends,

growth drivers, challenges, and regional insights.

Market Overview

The North America furniture market size was valued at $ 249,406.5 million in 2020 and is
projected to reach $ 400,068.8 million by 2030, registering a CAGR of 4.9% from 2021 to 2030.
The market is driven by factors such as rising disposable incomes, an increasing focus on home
improvement, and the expansion of e-commerce platforms offering a wide variety of furniture at
competitive prices.
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The industry is segmented into the following major categories:

Home Furniture: This includes living room, bedroom, kitchen, and dining room furniture.
Office Furniture: Encompasses office chairs, desks, storage units, and ergonomic furniture.
Outdoor Furniture: Includes patio sets, garden furniture, and lounge chairs.

Specialty Furniture: Includes furniture for specific needs, such as children’s furniture and
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customized designs.

Key Trends Driving the Market

Growth in E-Commerce and Online Sales The shift to online shopping has transformed the
furniture industry. Major players such as Wayfair, Amazon, and IKEA have strengthened their
online presence, offering consumers a vast range of options and the convenience of shopping
from home. The rise of augmented reality (AR) tools, which allow customers to visualize how
furniture would look in their space, is further enhancing online shopping experiences.

Increased Demand for Multifunctional and Space-Saving Furniture As urbanization grows and
the demand for smaller living spaces increases, multifunctional and space-saving furniture is
gaining popularity. Consumers are seeking furniture that maximizes the use of available space,
such as sofa beds, foldable tables, and modular storage units. This trend is particularly strong in
major cities where the cost of living is high and space is limited.

Sustainability and Eco-Friendly Furniture Sustainability is becoming a key factor in consumer
purchasing decisions. As a result, the demand for eco-friendly furniture made from recycled
materials, renewable wood, and low-toxicity finishes is on the rise. Manufacturers are
increasingly adopting green production methods, reducing waste, and using eco-certified
materials to meet this growing demand. Companies that focus on sustainable practices are
gaining favor among environmentally-conscious consumers.

Customization and Personalization With the rise of digital tools, consumers now have the ability
to customize their furniture designs, materials, and colors to fit their specific preferences.
Whether it's designing a unique sofa or choosing a custom dining set, personalization is
becoming a major trend. Companies like Interior Define and Made.com are leveraging this trend
by offering tailored furniture solutions, allowing customers to create pieces that align with their
aesthetic and functional needs.

Technology Integration in Furniture The integration of technology into furniture design is
creating new opportunities in the market. From smart beds that adjust to users' sleep patterns
to charging ports embedded in desks, technology-enhanced furniture is becoming increasingly
popular. This trend is particularly visible in office furniture, where ergonomic designs and smart
features are enhancing the overall productivity and comfort of workspaces.

Key Market Segments

Home Furniture Home furniture represents the largest segment of the North American furniture
market. As home improvement trends rise, consumers are increasingly investing in new furniture
for living rooms, bedrooms, and kitchens. Popular furniture items in this segment include sofas,
beds, dining sets, and entertainment units. The trend towards open-concept living spaces and
minimalism is influencing the design and style of home furniture, with consumers preferring
sleek, modern, and functional pieces.

Office Furniture The rise of remote work and hybrid working models has significantly boosted



the demand for home office furniture. Consumers are looking for ergonomic office chairs,
adjustable desks, and workspace organization solutions. Companies are also investing in office
furniture to create flexible and collaborative work environments. The demand for furniture that
promotes health and wellness, such as standing desks and lumbar-support chairs, is growing
rapidly.

Outdoor Furniture The outdoor furniture market is experiencing strong growth as more
consumers focus on creating comfortable and functional outdoor living spaces. This trend has
been driven by the increasing popularity of outdoor dining, garden lounging, and patio
entertaining. Popular items in this category include patio sets, outdoor sectionals, fire pits, and
weather-resistant furniture.

Luxury Furniture The luxury furniture segment is driven by affluent consumers who prioritize
high-end materials, unique designs, and custom craftsmanship. The demand for luxury furniture
is rising in both residential and commercial spaces. High-net-worth individuals are increasingly
looking for bespoke furniture that reflects their personal style and fits into premium spaces like
luxury apartments, estates, and offices.

Regional Insights

United States The U.S. accounts for the largest share of the North American furniture market.
Factors such as a growing housing market, strong consumer spending, and a trend toward home
renovation are driving the demand for new furniture. The states of California, Texas, New York,
and Florida are key markets due to their large populations and high levels of urbanization. The
growing influence of online retail and e-commerce platforms has significantly reshaped the U.S.
furniture market, making it easier for consumers to access a wider range of products.

Canada Canada is a growing market for furniture, with rising consumer demand for sustainable
and multifunctional furniture. Major cities like Toronto, Vancouver, and Montreal are leading in
furniture sales, driven by urban development and a booming real estate market. The demand for
space-saving furniture is particularly high in urban centers, where small apartment living is
common. Additionally, Canada’s commitment to sustainable practices is pushing the demand for
eco-friendly furniture solutions.
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Market Challenges

Supply Chain Disruptions The North American furniture market faces challenges related to
supply chain disruptions, particularly in the wake of the COVID-19 pandemic. Shortages in raw
materials, increased shipping costs, and delays in international shipping have affected furniture
production and delivery times. Manufacturers and retailers are being forced to find new ways to
manage inventory and meet consumer expectations.
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Rising Costs of Raw Materials The cost of raw materials such as wood, metal, and textiles has
been rising due to increased demand and global supply chain constraints. This has put pressure
on manufacturers to raise prices, which can negatively impact sales. Companies are exploring
alternative materials and production methods to mitigate the impact of these rising costs.

Increasing Competition The North American furniture market is highly competitive, with a large
number of domestic and international players vying for market share. The rise of direct-to-
consumer brands and online retailers has intensified competition, forcing traditional brick-and-
mortar furniture stores to adapt to the changing landscape.

Opportunities for Growth

E-Commerce Expansion The continued growth of e-commerce presents significant opportunities
for furniture retailers. Companies that invest in robust online platforms, digital marketing, and
virtual showrooms will be able to capture a larger share of the market. Enhancing the online
shopping experience with tools like 3D visualization and augmented reality (AR) will further drive
growth in this segment.

Sustainability Initiatives As consumers become more environmentally conscious, there is
growing demand for furniture that is made using sustainable materials and ethical production
methods. Companies that can deliver eco-friendly solutions will have a competitive edge in the
market. Additionally, implementing circular economy models—where products are designed to
be reused, recycled, or refurbished—can attract sustainability-conscious consumers.

Home Improvement and Renovation The trend towards home improvement and renovation,
spurred by the housing market and changing lifestyles, presents a growth opportunity for
furniture manufacturers. As consumers invest in new homes or remodel existing spaces, the
demand for new furniture is expected to rise. Companies that align their product offerings with
contemporary design trends and multifunctional solutions will be well-positioned for growth.

Conclusion

The North American furniture market is set to continue its growth trajectory, driven by evolving
consumer preferences, technological advancements, and the increasing adoption of online
shopping. While challenges such as supply chain disruptions and rising raw material costs may
pose difficulties, opportunities in e-commerce, sustainability, and home improvement provide a
pathway for continued market expansion.

Companies that prioritize innovation, embrace sustainability, and offer tailored solutions to meet
the changing needs of consumers will thrive in this highly competitive market.
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