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EINPresswire.com/ -- Recently, Allied

Market Research published an e Morket “""'ZI.'.‘Z;'E@

extensive report on the global student
travel insurance market. As per this
study, the industry, which accounted
for $2.8 billion in 2023, is expected to gather a revenue of $15.5 billion by 2032 and projected to
rise at a CAGR of 21.1% in the 2024-2032 period. The report classifies the landscape on the basis
of type, coverage, and distribution channel to help companies make the right investment
decisions and gain a competitive edge over their peers.
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The AMR report lays special emphasis on the growth drivers, restraints, and opportunities in the
industry to assist companies in focusing on the key investment areas. In the case of the student
travel insurance market, the growing awareness among students regarding the importance of a
comprehensive financial protection scheme for education while studying abroad has helped the
market flourish.

This type of insurance coverage provides financial guarantee with regards to tuition fees, studies,
internships, vocational training, and other educational pursuits. The potential risks associated
with foreign travel and education have played a major role in popularizing this new type of
indemnity scheme. However, the age limits imposed by several insurers have created hurdles in
the full-fledged growth of the industry. Nonetheless, the improved accessibility and launch of
tailored solutions by different companies have generated new opportunities in the market.
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Nowadays, insurance companies are adopting new trends to boost their efficiency and expand
operations globally. Firstly, the growing digitalization has helped companies to better understand
the preferences and behavioral patterns of their customers. Insurers are using data analytics
software applications to manage the large volumes of data generated by the users and provide
personalized services to them. Along with this, innovative technologies such as generative Al are
being used to develop actionable insights for the company to design consumer-centric policies.

Furthermore, companies are also using robotic process automation techniques to perform
repetitive tasks such as claims processing, underwriting, customer query handling, etc. At the
same time, increased digitalization has led to problems of cyberattacks and threats from
malicious actors. To address these issues, blockchain-powered solutions are deployed by various
companies to safeguard customer data and increase customers' trust in their brands.
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The AMR report also studies the competitive landscape of the student travel insurance industry
using analytical tools such as Porter's five forces to help new entrants formulate their strategies.
The top entities covered in the report are:

Travel Guard

Tokio Marine HCC

Reliance General Insurance

HDFC ERGO General Insurance Company Limited

TATA AIG General Insurance Company Limited

Partners Holding SA

Allianz

MetLife

Bajaj Allianz General Insurance Company

Future Generali India Insurance Company Ltd.

Zurich American Insurance Company
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To summarize, the AMR report on the student travel insurance market offers valuable insights
into the different segments of the industry and the changing regulatory landscape across the
globe. The actionable data and market intelligence provided by the study helps businesses in
making policies that align with the evolving industry dynamics, thus leading to better business
outcomes.
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By Type
Domestic Travel
International Travel

By Coverage
Single Trip Coverage
Annual multi-trip Coverage

By Distribution Channel
Insurance Intermediaries
Insurance Companies
Banks

Insurance Brokers
Insurance Aggregators

By Region

North America (U.S., Canada)

Europe (France, Germany, Italy, Spain, UK, Rest of Europe)

Asia-Pacific (China, Japan, India, South Korea, Australia, Rest of Asia-Pacific)
LAMEA (Brazil, South Africa, Saudi Arabia, UAE, Mexico, Rest of LAMEA)
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Liability Insurance Market https://www.alliedmarketresearch.com/liability-insurance-market-
A15352

Parametric Insurance Market https://www.alliedmarketresearch.com/parametric-insurance-
market-A14966

Europe Open Banking Market https://www.alliedmarketresearch.com/europe-open-banking-
market-A16019

U.S. Auto Extended Warranty Market https://www.alliedmarketresearch.com/us-auto-extended-
warranty-market-A15995

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
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inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa

Allied Market Research
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