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Solar Pump Market Expected to Targets $2.05
billion by 2027

Solar Pump Market: Driving Sustainable
Agriculture and Water Management
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Global Solar Pump Market
is expected to reach $2.05

According to a new report published by [

Allied Market Research, The global Ercemg i a CABE AT 68
solar pump market size was valued at wozo-202

$1.21 billion in 2019, and is projected
to reach $2.05 billion by 2027,
registering a CAGR of 6.8% from 2020
to 2027.

Solar pump market growth is driven by increase in agricultural activities coupled with rise in
need for water extraction. Adoption of renewable electricity generation methods along with

focus on carbon emission reduction further boost the
“ market growth.

Strong presence of solar

water pump producers, and Download Report Sample:

high awareness of solar https://www.alliedmarketresearch.com/request-
water pumping drive sample/7022

significant growth in the _ . '
solar pump market growth.” Asia-Pacific and Europe collectively accounted for around

Allied Market Research 77.1% share in 2019, with the former constituting around
55.0% share.

Europe and North America are expected to witness considerable CAGRs of 8.5% and 7.3%,
respectively, during the forecast period.

The key players involved in the global solar pump industry are Vincent Solar Energy, TATA Power
Solar Systems Ltd., Shakti pump, CRI Pump Pvt. Ltd., Oswal Pump Ltd., LORENTZ, The Lubi
Group, Samking Pump Company, Greenmax Technology, and AQUA GROUP.
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The agriculture segment was the highest contributor to the market, and is expected to grow at a
CAGR of 7.2% during the forecast period. Countries in Asia-Pacific, such as India, are increasingly
installing solar pump for water irrigation purpose. As solar energy is easily available, it is
expected that the demand for solar pump, particularly for farming application, will increase
notably.

The cumulative solar pump market share of these two segments was 37.5% in 2019, and is
anticipated to reach 41.0% by 2027.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A06657

The submersible and surface suction segments collectively accounted for around 83.3% market
share in 2019, with the former constituting around 55.3% share. The floating and surface suction
segments are expected to witness significant CAGRs of 8.7% and 7.3%, respectively, during the
forecast period.

The AC pump segment was the highest contributor to the market expected to grow at a CAGR of
5.8% during the forecast period. This is attributed to the fact that AC pump are anti-corrosive
and provide high wear resistance. Moreover, they reduce the operating costs due to their high
pumping efficiency and longevity. In addition, they are highly reliable and offer notable results
even under harsh conditions.

The DC pump segment is estimated to grow at a CAGR of 8.9% during the forecast period.

Solar water pump facilitates efficient use of electricity for increasing agricultural productivity.
Around 40% of the worldwide populace is based on agriculture, as its primary supply of income,
yet access to water remains an ongoing war for many.

Fee reductions in economies such as India, Japan, and Africa for solar water pump has the ability
to make modern-day irrigation available and fee-powerful for almost 500 million small-scale
farmers international.

The major focus is on small-sized sun water pump (50-1,000W), as these are used by most of the
consumers. Government of the emerging economies such as India, Japan, and Africa are

accelerating development and commercialization of solar pump.

Buy This Report (319 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/3mfOFQo

Impact of COVID-19 on global solar pump market

The outbreak of COVID-19 has led to shortage of manpower in solar industry, loss of
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components & gadgets, and discriminating expenditure by users. It is expected that social
distancing will be followed for a couple of months, and public transport, particularly trains and
buses will take time to resume their operations. This has led to disruption of supply chain of
solar industry, due to the lockdown implemented by the governments.

Trending Reports in Energy and Power Industry:

Agrivoltaics Market

https://www.alliedmarketresearch.com/agrivoltaics-market-A47446

Solar Pump Market

https://www.globenewswire.com/news-release/2020/11/18/2129354/0/en/Global-Solar-Pump-
Market-to-Reach-2-05-Billion-by-2027-AMR.html

Solar Control Window Films Market
https://www.alliedmarketresearch.com/solar-control-window-films-market
Solar Photovoltaic Glass Market

https://www.alliedmarketresearch.com/solar-photovoltaic-glass-market

Solar Panel Market

https://www.alliedmarketresearch.com/solar-panel-market

Solar Energy Market

https://www.alliedmarketresearch.com/solar-energy-market

Solar Energy Storage Market

https://www.alliedmarketresearch.com/solar-energy-storage-market-A17238

Solar Tracker Market

https://www.alliedmarketresearch.com/solar-tracker-market

Solar Cell Market

https://www.alliedmarketresearch.com/solar-cell-market-A08602
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Solar Encapsulation Market
https://www.alliedmarketresearch.com/solar-encapsulation-market
Solar (PV) Inverter Market

https://www.alliedmarketresearch.com/pv-inverters-market-A10500

Perovskite Solar Cell Market
https://www.alliedmarketresearch.com/perovskite-solar-cell-market-A13745
Solar Battery Market

https://www.alliedmarketresearch.com/solar-battery-market-A11115

Solar Farm Market

https://www.alliedmarketresearch.com/solar-farm-market-A10242

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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