
Wound Care Market Forecast to Grow at
4.15% CAGR from 2024 to 2031 | SkyQuest
Technology

Wound Care Market

Wound Care Market is growing at a CAGR

of 4.15% during the forecast period

(2024-2031).

WESTFORD, MA, UNITED STATES,

September 26, 2024 /

EINPresswire.com/ -- Wound Care Market is growing at a CAGR of 4.15% during the forecast

period (2024-2031). 

Growing incidence of chronic diseases and rising cases of trauma and accidents around the

world are promoting the demand for better wound care. Rising investments in the research and

development of novel wound care products are also expected to create new opportunities for

wound care market players in the future. 

Wound care providers are projected to focus on investing in research and development to offer

new products and maximize their business scope. Use of advanced technologies and novel

approaches will also provide new opportunities for wound care companies in the long run.

Market players can also take advantage of supportive government initiatives and funding to

maximize their business scope in the long run. Use of regenerative medicine in wound care will

create attractive opportunities for wound care companies across the study period and beyond. 
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New Product Launches to Stay Competitive – Top Strategy for All Wound Care Companies

Biatain Silicone Fit, a new wound care product for chronic wound management and care was

launched in the United States market in February 2024. Coloplast, a renowned healthcare

company from Denmark was behind this launch as it aims to expand its presence in the United

States wound care market. 

The Wound Pros, a company focusing on wound care management and treatment announced

the launch of its Tetracyte product in Nigeria in March 2024. Tetracyte is a topical antibiotic

product used to keep bacteria and infections away from wounds such as burns, acne, cuts, etc.
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The company also launched a new initiative called Wound Care Without Walls (WCWW) to

improve wound care accessibility in the country. 

Xtant Medical Holdings Inc., a renowned name in the spinal surgical disorder space announced

its entrance into the wound care market in May 2024. SimpliGraft™ and SimpliMax™ were the

two products that launched Xtant in the wound care market. 

Almost all wound care companies are projected to focus on launching new wound care products

for different markets to maximize their business scope. Launching new products for emerging

markets will offer good returns for all wound care market players in the long run. 
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This report covers the following players:

•  Smith & Nephew

•  Mölnlycke Health Care AB

•  ConvaTec Group PLC

•  Ethicon (Johnson & Johnson)

•  Baxter International

•  URGO Medical

•  Coloplast Corp.

•  Medtronic

•  3M

•  Derma Sciences Inc. (Integra LifeSciences)

•  Medline Industries

•  Advancis Medical

•  B. Braun Melsungen AG

Regenerative Medicine Has the Potential to Redefine Wound Care Over the Next Decade

In May 2024, researchers at the Icahn School of Medicine revealed that they had developed a

new regenerative medicine therapy. The new offering utilized fat particles with genetic

instructions to speed up diabetic wound repair and reduce swelling of the same. This innovation

is projected to offer new opportunities for wound care companies in the future. 

In May 2024, the United States Food and Drug Administration (FDA) announced the premarket

approval of RECELL GO™ System by AVITA Medical Inc. The new device can harness the

regenerative potential of a patient’s own skin to heal different types of wounds. 

Using a regenerative approach to wound care is projected to create some exciting new

opportunities for wound care companies. However, navigating approvals for regenerative wound

care product approvals could be a tricky task for wound care providers. Nevertheless, the use of

regenerative medicine in wound care is the future of wound care companies. 
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View report summary and Table of Contents (TOC):
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This report covers the following segments:

A.  Product

1.  Advanced Wound Dressing

2.  Surgical Wound Care

3.  Traditional Wound Care

4.  Wound Therapy Devices

B.  Application

1.  Chronic Wounds

2.  Diabetic Foot Ulcers

3.  Pressure Ulcers

4.  Venous Leg Ulcers

5.  Other Chronic Wounds

6.  Acute Wounds

7.  Surgical & Traumatic Wounds

8.  Burns

C.  End Use

1.  Outpatient Facilities

2.  Home Care

3.  Research & Manufacturing

D.  Mode of Purchase

1.  Prescribed

2.  Non-prescribed (OTC)

E.  Distribution Channel

1.  Institutional Sales

2.  Retail Sales

Investing in research and development will be crucial for any wound care company to succeed in

this market going forward. Wound care market players are innovating in the field of regenerative

medicine and are projected to stand out from the competition in the future.

Related Report: 

Advanced Wound Care Market is growing at a CAGR of 5.4% over the forecast period

(2024–2031).
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SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and
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economic potential of their intellectual assets. Our experiences with innovation management

and commercialization have expanded our reach across North America, Europe, ASEAN and Asia

Pacific.
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