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WILMINGTON, DE, UNITED STATES,

September 26, 2024 /

EINPresswire.com/ -- The global it

operation analytics (itoa) market size

was valued at $11.7 billion in 2022, and

is estimated to reach $191.1 billion by

2032, growing at a CAGR of 32.5% from

2023 to 2032.

The IT operation analytics market is

expected to grow in the upcoming

years due to the increasing complexity

of IT environments, the rising focus on

IT efficiency, and the growing adoption

of AI and machine learning.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A157157

There has been a rapid rise in the demand for ITOA tools that identify security gaps in network

infrastructure as well as web & mobile applications and help reduce risks. Organizations are

deploying high-end ITOA solutions to analyze the huge chunks of IT operational data to extract

valuable insights with the shift of technologies from on-premises to cloud and the demand for

the sustenance of market positions. The ITOA industry is capitalizing on the emergence of PaaS

DevOps, which has proven to be a valuable delivery model for IT helpdesks and infrastructure

monitoring. This model has effectively integrated log management, website monitoring, server

monitoring, and cloud management across intricate, large-scale, and hybrid environments. In

addition, the growth of the ITOA market can be attributed to the increasing adoption of cloud-

based solutions, the growing complexity of IT infrastructures, and the demand for proactive IT

monitoring and management. Furthermore, advancements in AI and machine learning

technologies have played a significant role in expanding the ITOA market, facilitating more

sophisticated data analysis and predictive capabilities. Furthermore, the emergence of IoT

applications is anticipated to create market opportunity for the IT operation analytics market

during the forecast period.
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Furthermore, major market players have undertaken various strategies to increase the

competition and offer enhanced services to their customers. For instance, in April 2023, BMC

Software Inc. acquired mainframe data management company Model9. Model9 was founded in

2016 and it provides mainframe cloud storage, and it enables businesses to write mainframe

data directly to the cloud, giving an alternative to tape storage and virtual tape libraries. It also

offers mainframe and tape backup and recovery services in the cloud and on-premises. Through

this acquisition, the company provided customers with the capability to store and share

mainframe data across hybrid IT environments including public and private clouds. This strategy

was implemented to strengthen BMC Software Inc. position in the IT operation analytics

industry.
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On the basis of region, North America attained the highest IT operation analytics market share in

2022. This is due to the increasing number of data centers and the growing demand for

advanced IT infrastructures are also fueling the growth of the market. Increasing adoption of

cloud computing across the region provides opportunities for vendors to provide ITOA

solutions.

The key players profiled in the IT operation analytics market analysis are Oracle, IBM, Cisco

Systems, Inc., SAS Institute Inc., Broadcom, Microsoft, Hitachi, Ltd., Micro Focus, BMC Software,

Inc., and SAP SE. These players have adopted various strategies to increase their market

penetration and strengthen their position in the IT operation analytics industry.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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