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Cognitive Computing Market Revenue to Cross
USD 333.53 Billion by 2032; Registering at a
CAGR of 27.2%

The availability of cloud services is
anticipated to drive the demand for
cognitive systems across small and medium-sized businesses worldwide.

NEW YORK CITY, NY, UNITED STATES, September 26, 2024 /EINPresswire.com/ -- Our market
report on cognitive computing has been prepared using
“ advanced methodologies and research techniques to help

Natural language processing businesses make strategic business decisions.

(NLP), a cognitive computing
technology, is being
increasingly used across
various sectors to improve
operational processes and
enhance customer
experiences.”

Polaris Market Research

The market for cognitive computing is on a growth
trajectory. Our latest analysis reveals that the cognitive
computing market size was valued at USD 38.13 billion in
2023 and is projected to grow to USD 333.53 billion by
2032. Itis anticipated to grow at a CAGR of 27.2% from
2024 to 2032.

0o000000 0000 000000 0oo booo oo 0oo booooa:

https://www.polarismarketresearch.com/industry-analysis/cognitive-computing-market/request-
for-sample
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Cognitive computing is a type of artificial intelligence (Al) that makes use of computerized
models to simulate human thought processes. It involves computers and machines that can
comprehend, learn, and reason language just like humans do. Cognitive computing systems can
process and analyze vast data amounts to identify patterns or relationships that would be
difficult or impossible for humans to detect. These systems are based on artificial neural
networks that are able to learn from data and improve performance over time.

Cognitive computing systems are used in a wide variety of applications across several sectors. In
healthcare, these systems may help with diagnosing diseases and developing new treatment
options. Financial institutions can use cognitive computing to manage risk, detect fraud, and
help make investment decisions. Besides, the Al type can help optimize production processes
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and predict maintenance needs across
manufacturing industries. With the
advancement of the Internet of Things
(loT), the cognitive computing market
demand is anticipated to rise.
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« Market Size Value in 2023: USD 38.13
billion

* Revenue Forecast in 2032: USD
333.53 billion

« CAGR: 27.2% from 2024 to 2032

* Base Year: 2023

* Historical Data: 2019-2022

« Forecast Period: 2024-2032
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The market for cognitive computing is
characterized by intense competition.
Established players rely on advanced
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Cognitive Computing Market

technology and high-quality products to drive revenue growth. Besides, these companies employ
various strategies such as technological innovations and research & development to expand

their product portfolios.
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+ Cold Light

+ Cognitive Scale

+ Enterra Solutions

+ Google, Inc.

* IBM Corporation

* Microsoft Corporation
* Oracle Corporation

+ Palantir

+ Saffron Technology
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+ Improvement in Flexible Technology: Companies worldwide are actively looking for ways to
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derive meaningful insights from vast data amounts. Besides, businesses are investigating various
enabling technologies that can analyze dark data as the data volume continues to grow. As such,
the use of cognitive computing across research & development organizations has increased
dramatically.

* Rising Prevalence of Cloud Services: The cost-effectiveness of cloud platforms facilitates the
widespread adoption of cognitive computing services across both large enterprises and small
and medium-sized organizations. This, in turn, drives the cognitive computing market sales.
Opportunities:

* Increased Investments: Governments and private organizations worldwide have made
substantial investments in Al technologies such as machine learning (ML), cloud computing, and
cognitive technology. These investments are invaluable for developing systems that can analyze
large datasets and introducing advanced products aimed at enhancing customer experiences.
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https://www.polarismarketresearch.com/industry-analysis/cognitive-computing-market/inquire-
before-buying
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The cognitive computing market is primarily segmented based on technology, application,
deployment, and region.

By technology analysis, the natural language processing segment accounted for the largest
revenue share in 2023. This is because the applications of natural language processing (NLP) are
growing, and the technology is being implemented across several sectors, such as healthcare, e-
commerce, web services, and IT.

By deployment analysis, the cloud deployment segment is anticipated to dominate the market
from 2024 to 2032. Recent developments in data storage, including the adoption of tailored
cloud solutions and the integration of cloud storage facilities, have aided in the segment’s
expansion in the market.
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+ North America: North America accounted for the largest cognitive computing market share in
2023. The market is expanding rapidly in North America owing to the presence of a robust IT
infrastructure and rising internet penetration. Besides, the widespread adoption of robotics and
advances in healthcare are having a favorable impact on the regional market expansion.

* Europe: Europe is anticipated to witness the fastest growth during the forecast period. This is
primarily due to a significant increase in demand across various sectors, such as research and
development, banking and finance, and healthcare. Also, government efforts aimed at improving
the IT infrastructure further fuel the market growth in Europe.
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The global cognitive computing industry size is expected to reach USD 333.53 billion by 2032,
expected to grow at a CAGR of 27.2% during the forecast period.
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The cognitive computing market size is estimated to be worth USD 333.53 billion by 2032.
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North America contributes notably towards the market growth.
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The cognitive computing market is expected to register a CAGR of 27.2% during the forecast
period.
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The cloud deployment segment accounted for the largest market share in 2023.

000000 0000 00000000 ooooooo:
Robotic Process Automation (RPA) Market:

https://www.polarismarketresearch.com/industry-analysis/robotic-process-automation-market
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https://www.polarismarketresearch.com/industry-analysis/blockchain-technology-market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
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and chemicals among various other industries present around the world. We strive to provide
PMR's customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR's
customers.
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This press release can be viewed online at: https://www.einpresswire.com/article/746734468

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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