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Hyperautomation Market is Estimated To
Reach $98.3 Billion by 2031 | CAGR 30.4%
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Hyperautomation Market

PORTLAND, OR, UNITED STATES,
September 27, 2024 /
EINPresswire.com/ -- According to the
report, the global hyperautomation
market size generated $6.9 billion in
revenue in 2021 and is projected to
reach $98.3 billion by 2031, reflecting a
compound annual growth rate (CAGR)
of 30.4% from 2022 to 2031.
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The expansion of the hyperautomation market is being driven by several key factors, including
the digitalization of traditional manufacturing plants, the growing adoption of automated
manufacturing processes across various industries, and the significant advancement of digital
transformation initiatives that integrate cutting-edge hyperautomation techniques. However, the
market's growth is expected to be hampered by a shortage of skilled professionals and trainers
in hyperautomation, as well as the high initial costs associated with implementing automation
systems. Despite these challenges, the increasing demand for automation across major
industries is anticipated to create new opportunities in the years ahead.

Download Sample Report (Get Full Insights in PDF - 355 Pages) at:
https://www.alliedmarketresearch.com/request-sample/A31470

Impact of COVID-19

1. Before 2020, the hyperautomation market was witnessing steady investments, contributing
significantly to economic growth.

2. However, the onset of the COVID-19 pandemic led to the imposition of global lockdowns,
which substantially disrupted the hyperautomation market's value chain.
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3. The pandemic's impact was felt across nearly all industries worldwide, including
hyperautomation and machinery, resulting in a downturn in the market's growth trajectory
during the first half of 2020.

4. Despite this, the demand for hyperautomation is expected to rebound in the post-pandemic
era, driven by a growing focus on smart automation, energy efficiency, and resource
optimization.

Regional Insights

North America emerged as the dominant region in the hyperautomation market in 2021, holding
nearly 40% of the global revenue share. The region is expected to maintain its leading position
throughout the forecast period, supported by rising urbanization and an increasing middle-class
population in both developing and developed markets. These factors have spurred the adoption
of convenience-oriented lifestyles, making automation technologies more appealing across all
age groups. On the other hand, the Asia-Pacific region is projected to experience the highest
CAGR of 34.1% from 2022 to 2031. This rapid growth is attributed to the increasing number of
companies embracing digital transformation and the surge in digital initiatives during the COVID-
19 pandemic.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A31470

Enterprise Size Insights

In terms of enterprise size, large enterprises dominated the hyperautomation market in 2021,
accounting for over two-thirds of the global revenue share. This trend is expected to continue
throughout the forecast period, as large enterprises seek to enhance production efficiency and
reduce human intervention by automating processes. Meanwhile, small and medium-sized
enterprises (SMEs) are anticipated to exhibit the highest CAGR of 32.2% from 2022 to 2031. This
growth is driven by SMEs' need to expand their business reach and the cost-effectiveness of
hyperautomation solutions that cater to their specific requirements.

Application Insights

The supply chain segment led the hyperautomation market in 2021, representing nearly 40% of
the global revenue share. The segment is expected to retain its leadership position over the
forecast period, as automation platforms enable the integration of all systems and create
centralized locations for employees to access information, ensuring complete process visibility
and orchestration. However, the human resources segment is predicted to register the highest
CAGR of 34.4% from 2022 to 2031, as hyperautomation allows for the efficient tracking of data
across HR functions, enabling companies to analyze and optimize various processes.
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Offering Insights

In 2021, the solutions segment accounted for the largest share of the hyperautomation market,
contributing more than two-thirds of the global revenue. This segment is projected to continue
leading the market, as businesses increasingly rely on these solutions to secure their IT
infrastructure. Conversely, the services segment is expected to record the highest CAGR of 32.6%
from 2022 to 2031, fueled by the growing demand for automation services across industries.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/hyperautomation-
market/purchase-options

Leading Market Players
Prominent companies in the hyperautomation market include:

Appian

Automation Anywhere
Allerin Tech Pvt Ltd
Catalytic

Celonis

Decisions

ElectroNeek Robotics Inc
GTANT

Laiye

OneGlobe LLC

Infosys Limited

SolveXia

Tata Consultancy Services
Microsoft Corporation
IBM Corporation
ProcessMaker
Automate.io

These companies are at the forefront of the hyperautomation industry, driving innovation and
shaping the future of automation across various sectors.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view of providing
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost ata procurement methodology includes deep presented in the
reports published by us is extracted through primary interviews with top officials from leading
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/746987371

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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