
Funding into US Tech Startups Drops 38% in
Q3 2024, While Unicorn Creation Soars

(Tracxn Geo Quarterly Report: US Tech Q3 2024)

UNITED STATES, CA, UNITED STATES, September 30, 2024 /EINPresswire.com/ -- Tracxn, a leading

global SaaS-based market intelligence platform, has released its Geo Quarterly Report: US Tech

Q3 2024. The report, based on Tracxn’s extensive database, provides insights into the US Tech

space.

The United States remained the highest-funded country in Q3 2024. US-based tech startups

raised $21.7 billion, a drop of 38.15% compared to $35.08 billion raised in the previous quarter

(Q2 2024). This is also 21.38% lower than the $27.60 billion raised in the corresponding quarter

last year (Q3 2023). 

Late-stage funding fell 23.59% to $11.82 billion in Q3 2024 from $15.47 billion raised in the

previous quarter. The ecosystem secured seed-stage investments worth $1.84 billion in the third

quarter of this year, a minor drop of 1.6% compared with the $1.87 billion raised in Q2 2024.

Early-stage funding fell 54.63% to $8.03 billion in Q3 2024 from $17.7 billion raised in Q2 2024.

Thirteen new unicorns emerged in Q3 2024, a massive improvement from five unicorns in Q3

2023. The country’s tech startup landscape witnessed forty-four 100M+ funding rounds during

the quarter, of which two were higher than $1 billion. Anduril raised a total of $1.5 billion in a

Series F round led by Founders Fund, valuing the company at over $14 billion, while SSI raised a

total of $1 billion in a seed round led by NFDG, valuing the company at over $5 billion. 

The top-performing sectors in Q3 2024 were High Tech, Enterprise Applications, and Enterprise

Infrastructure. High Tech companies witnessed a 36% decline in funding in the third quarter of

2024, compared with Q2 2024. The Enterprise Applications segment saw a 52% drop in funding

Q3 2024 compared with the previous quarter.  Funding raised by the Enterprise Infrastructure

sector rose 8% in Q3 2024 compared to Q2 2024.

The number of acquisitions fell to 243 in Q3 2023, from 354 in Q2 2024 and 344 in the

corresponding quarter in 2023. Only a handful of tech startups took the IPO route, with the

number of IPOs falling to five in Q3 2024, as against 19 in Q2 2024 and 14 in Q3 2023. Bicara

Therapeutics, Actuate Therapeutics, and OS Therapies were some of the companies that went

public in Q3 of this year.

http://www.einpresswire.com


Tech startups based in San Francisco dominated the funding landscape, raising $4.4 billion in the

third quarter of 2024. Companies based in New York City and Palo Alto raised $2.2 billion and

$2.1 billion respectively during the same period.

Despite the overall decline in funding, the creation of unicorns indicates that investor sentiment

is stable. The US startup ecosystem has displayed resilience amid challenges arising from the

current global macroeconomic scenario. 

(Data for Q3 2024 has been taken from July 1, 2024 - Sep 17, 2024)

All our reports are available on our website.

To know how Tracxn can help you - click here.

About Tracxn

Tracxn Technologies Ltd. is a data intelligence platform for private market research, tracking 3

million entities through 2700+ feeds categorized across industries, sub-sectors, geographies, and

networks globally. It has become one of the leading providers of private company data and ranks

among the top five players globally in terms of the number of companies and web domains

profiled.
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This press release can be viewed online at: https://www.einpresswire.com/article/747024750

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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in today's world. Please see our Editorial Guidelines for more information.
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