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LONDON, GREATER LONDON, UNITED

KINGDOM, October 2, 2024

/EINPresswire.com/ -- The electric heat

tracing market has experienced robust

growth in recent years, expanding from

$2.43 billion in 2023 to $2.62 billion in

2024 at a compound annual growth rate (CAGR) of 7.8%. The growth in the historic period can be

attributed to commercial and residential applications, energy efficiency focus, oil & gas industry

growth, freeze protection needs, industrial applications.

The electric heat tracing

market size is expected to

see strong growth in the

next few years. It will grow

to $3.5 billion in 2028 at a

compound annual growth

rate (CAGR) of 7.5%.”

The Business Research

Company

What Is The Estimated Market Size Of The Global Electric

Heat Tracing Market And Its Annual Growth Rate?

The electric heat tracing market is projected to continue its

strong growth, reaching $3.5 billion in 2028 at a compound

annual growth rate (CAGR) of 7.5%. The growth in the

forecast period can be attributed to digitalization and IoT

integration, rise in pharmaceutical & chemical

manufacturing, cold chain logistics expansion, stringent

safety standards, infrastructure development.

Explore Comprehensive Insights Into The Global Electric

Heat Tracing Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=9059&type=smp

Growth Driver Of The Electric Heat Tracing Market

Growing automation and industrialization across the globe are expected to propel the growth of

the electric heat tracing market going forward. Automation and industrialization refer to the

process of transitioning from a manual labor-based economy to a machine labor-driven

industrial society. Growing automation in electric heat system manufacturing processes offers

reduced operating costs, improved worker safety, reduced factory lead times, and easy

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/electric-heat-tracing-global-market-report
https://www.thebusinessresearchcompany.com/report/electric-heat-tracing-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=9059&amp;type=smp
https://www.thebusinessresearchcompany.com/sample_request?id=9059&amp;type=smp


monitoring of heat trace processes.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/electric-heat-tracing-global-market-

report

Which Market Players Are Steering the Electric Heat Tracing Market Growth?

Key players in the market include Thermon Group Holding Inc., Bartec Top Holding GmbH,

Danfoss, eltherm GmbH, Emerson Electric Co., Drexan Energy System Inc., Chromalox Inc.,

Briskheat Corporation, Parker Hannifin Corporation, Warmup Inc., Ives Equipment Inc., Spirax-

Sarco Engineering PLC, Neptech Inc., Perma-Pipe International Holdings Inc., QmaxTest Research

Corporation, SST Group Inc., Pentair Plc., Urecon Ltd., Supermec, Raychem RPG, nVent Electric

PLC, NIBE Industrier AB, Watlow Electric Manufacturing Company, Heat Trace Limited, Tyco

Thermal Controls, Trasor Corp, Delta-Therm Corporation, Nelson Heat Trace, RSCC Heat Trace,

Technitrace.

What Are the Dominant Trends in Electric Heat Tracing Market Overview?

Major companies in the market are focused on strategic collaboration with major manufacturing

companies to strengthen their position in the market. Strategic collaborations empower

companies to forge alliances with other firms possessing the necessary expertise to transform

their envisioned concepts into tangible realities.

How Is The Global Electric Heat Tracing Market Segmented?

1) By Components: Electric Heat Tracing Cables, Power Connection Kits, Control And Monitoring

Systems, Thermal Insulation Materials, Other Components

2) By Type: Self-Regulating, Constant Wattage, Mineral-Insulated, Skin Effect

3) By Vertical: Oil And Gas, Chemical, Commercial, Residential, Power And Energy, Food And

Beverage, Pharmaceutical, Water And Wastewater Treatment, Other Verticals

4) By Application: Freeze Protection Process And Temperature Maintenance, Roof And Guttering

De-Icing, Floor Heating, Other Applications

Geographical Insights: North America Leading The Electric Heat Tracing Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Electric Heat Tracing Market Definition

Electrical heat tracing is a high-precision electrical system used to maintain or raise the

temperature in critical lines. The systems use heat tracing cables to maintain the temperature of

pipes, valves, and instrument panels.
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•  Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global electric heat tracing market report covering trends, opportunities,

strategies, and more

The Electric Heat Tracing Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on electric heat tracing market size, electric

heat tracing market drivers and trends, electric heat tracing market major players and electric

heat tracing market growth across geographies. This market report helps you gain in-depth

insights into opportunities and strategies. Companies can leverage the data in the report and tap

into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Solar Energy Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/solar-energy-global-market-report

Residential Solar Energy Storage Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/residential-solar-energy-storage-global-

market-report

Solar Encapsulation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/solar-encapsulation-global-market-

report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company
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