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Thailand Thermoformed Plastic Market to
Reach US$ 2,129.6 Million by 2032 at 4.5%
CAGR | Astute Analytica

CHICAGO, CA, UNITED STATES, September 30, 2024
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The packaging sector is a key driver of the thermoformed plastic market in Thailand.
Thermoformed plastics are increasingly used in food, beverage, and pharmaceutical packaging
due to their durability, cost-effectiveness, and versatility. Companies are opting for
thermoformed solutions to create lightweight, protective, and attractive packaging that meets
consumer expectations for quality and sustainability.

With the rise of e-commerce, the demand for packaging solutions that offer superior protection
during transit has also surged. This trend is anticipated to fuel further growth in the
thermoformed plastic segment.
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Thailand’s automotive sector is one of the largest in Southeast Asia, and the use of
thermoformed plastics in the production of vehicle components is on the rise. These materials
offer excellent heat resistance, durability, and cost advantages compared to traditional materials
like metals.
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Thermoformed plastics are used for interior components, dashboard panels, and other non-
structural parts. The shift towards lightweight vehicles to improve fuel efficiency is also
promoting the adoption of plastic materials, contributing to market expansion.
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The healthcare industry in Thailand is rapidly growing, and thermoformed plastics play a vital
role in medical device packaging, trays, and disposables. Their non-reactive, sterile properties
make them ideal for sensitive medical applications. As the country's healthcare infrastructure
continues to expand, the demand for advanced packaging materials, including thermoformed
plastics, is expected to rise.
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Sustainability has become a focal point for industries utilizing plastics, including thermoformed
products. Companies in Thailand are adopting eco-friendly production methods, incorporating
recyclable materials, and investing in bio-based plastic alternatives to reduce their
environmental footprint.

This focus on sustainability aligns with global trends toward circular economies, where materials
are designed to be reused or recycled, thus minimizing waste. Thermoformed plastics’
recyclability makes them a preferred choice in many applications, further boosting market
demand.
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Amcor PLC

Thaivacuum Forming Co., Ltd

Nihon Max (Thailand) Company Limited
Berry Global Inc.

Nizza Plastics

Toli Packaging

Packerman

Other Prominent Players
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By Product
Polyethylene (PE)
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Low density polyethylene (LDPE)
High density polyethylene (HDPE)
Polyvinyl Chloride (PVC)

Acrylonitrile butadiene styrene (ABS)
Polystyrene (PS)

Polypropylene (PP)

Acrylic (PMMA)

Others

By Category
Thin Gauge Thermoforming
Heavy Gauge Thermoforming

By Process

Vacuum Snapback
Pressure Forming
Matched Die Forming
Others

By Application
Containers

Blisters

Clamshells

Trays & Lids

Other Applications

By Industry

Automotive

Agricultural
Transportation & Logistics
Food & Beverages
Building & Construction
Consumer Goods
Electricals & Electronics
Healthcare

Others
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The Thailand thermoformed plastic market is set to experience steady growth over the forecast
period, driven by rising demand across multiple sectors. Packaging, automotive, and healthcare
industries are expected to be the key contributors to market expansion. Additionally, increasing
awareness of environmental sustainability is pushing manufacturers toward the development of



more recyclable and eco-friendly thermoformed plastic products.
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Market value in 2023: US$ 1,430.2 million
Projected market value by 2032: US$ 2,129.6 million
CAGR (2024-2032): 4.5%
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Thermoformed plastics are produced by heating plastic sheets until they become pliable and
forming them into specific shapes using molds. These plastics are known for their lightweight,
durable, and versatile properties, making them highly sought-after in various industries,
including packaging, automotive, healthcare, and construction. The market is expected to
witness robust growth, driven by innovation in production technologies and increasing demand
for eco-friendly alternatives.
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyze for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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