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Real Estate Services Market Outlook 2024 to
2032 | New Innovations Hits a CAGR of 7.0%

Real Estate Services Market Comprehensive Analysis by 2032

WILMINGTON, DELAWARE, UNITED STATES, September 30, 2024 /EINPresswire.com/ -- The real
estate services market was valued at $105 million in 2023 and is estimated to reach $189.6
million by 2032, exhibiting a CAGR of 7.0% from 2024 to 2032.

The increase in consumer buying power is a key factor in the global real estate industry. As
disposable incomes rise, consumers can access a wider range of real estate services such as
renting, buying, and property investment. Buying power also dictates the types of services
available to consumers, from basic to luxury options. With higher buying power, consumers are
more likely to choose premium services, driving up the demand for real estate services. This
trend is particularly evident in the United States, where real wages have gone up across all
income brackets, benefiting middle- and lower-income families. As a result, the average
American worker now has more buying power, leading to an increase in affordability and
housing demand.
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Key Segments Based On Followings :
The residential segment held the highest market share in 2023

Based on type, the residential segment held the highest market share in 2023. The rise of
remote work and the increasing popularity of flexible working schedules have sparked notable
shifts in housing preferences. As more people have the option to work from any location, there is
a rising desire for larger homes that can accommodate home offices or designated work areas.
This has resulted in a higher demand for properties with additional rooms, bigger living spaces,
and outdoor areas that are conducive to remote work and a balanced lifestyle. Moreover, there
is a clear trend towards suburban and rural areas as individuals look for properties that provide
more space, peace, and affordability in contrast to urban centers.

The property management segment held the highest market share in 2023

Based on service, the property management segment held the highest market share in 2023.
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The rise in rental properties and investment portfolios has created a higher demand for
professional property management services. With more individuals and institutional investors
adding rental properties to their portfolios, the need for efficient and profitable property
management has significantly increased. Property owners are now relying more on property
management companies to oversee tasks such as tenant screening, rent collection,
maintenance, and lease administration. This shift is especially noticeable in urban areas with
high rental demand and among owners with multiple investment properties or properties in
various geographic locations.

The personal segment held the highest market share in 2023

Based on application, the personal segment held the highest market share in 2023. The surge in
online real estate services and platforms has revolutionized the way buyers and sellers access
information and services for real estate transactions. These platforms offer a detailed and
personal look at the real estate market, simplifying the process of finding and comparing
properties. Moreover, the global real estate services market is transitioning towards more
sustainable practices, giving rise to innovative services such as green real estate financing, green
building consulting, and green building materials. These services are enhancing efficiency and
sustainability in the real estate industry.

North America held the highest market share in 2023

Based on region, North America held the highest market share in 2023, The North American
commercial real estate industry is seeing significant expansion, particularly in office spaces and
industrial facilities. The increasing influence of technology and e-commerce is driving the need
for warehouses and distribution centers, meeting the changing requirements of businesses in
the digital era. Likewise, the desire for contemporary office spaces designed for collaborative
work settings and innovation centers is boosting the vitality of the commercial real estate sector.
The constant desire for residential properties, especially in thriving urban areas, is a major factor
driving the market. As more and more people flock to cities in search of improved economic
prospects and convenient amenities, the demand for housing remains consistently strong,
leading to an increase in construction projects and property transactions.
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Top Players:

Pulte Home, PulteGroup, Inc., Lennar, Vylla, CBRE, Tecnocasa, Associa, Pacific Real Estate
Services, Intero Real Estate, Centex, Bellrock Group

Key Benefits for Stakeholders:

This report provides a quantitative analysis of the real estate services market segments, current
trends, estimations, and dynamics of the real estate services market analysis from 2024 to 2032
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to identify the prevailing real estate services market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the real estate services market segmentation assists to determine the
prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
real estate services market statistics.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.
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