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/EINPresswire.com/ -- The smart fleet

management market has experienced

robust growth in recent years,

expanding from $419.1 billion in 2023

to $455.32 billion in 2024 at a compound annual growth rate (CAGR) of 8.6%. The growth in the

historic period can be attributed to fuel efficiency concerns, safety and driver monitoring,

globalization of supply chains, government regulations, focus on environmental sustainability,

fleet size and complexity, .

The smart fleet

management market size is

expected to see strong

growth in the next few

years. It will grow to $641

billion in 2028 at a

compound annual growth

rate (CAGR) of 8.9%.”

The Business Research

Company

What Is The Estimated Market Size Of The Global Smart

Fleet Management Market And Its Annual Growth Rate?

The smart fleet management market is projected to

continue its strong growth, reaching $641 in 2028 billion at

a compound annual growth rate (CAGR) of 8.9%. The

growth in the forecast period can be attributed to

urbanization and smart cities, demand for real-time

visibility, cybersecurity measures, insurance premium

reduction, remote diagnostics.

Explore Comprehensive Insights Into The Global Smart

Fleet Management Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=8864&type=smp

Growth Driver Of The Smart Fleet Management Market

The increasing traffic congestion is expected to propel the growth of the smart fleet

management market going forward. Traffic congestion refers to a condition on road networks

where the demand for the use of roads exceeds their capacity, leading to a slowdown in traffic
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speed and increased queuing of vehicles. Smart fleet management optimizes vehicle routes and

traffic flow to reduce congestion and enhance overall transportation efficiency. 

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/smart-fleet-management-global-market-

report

Which Market Players Are Driving The Smart Fleet Management Market Growth?

Key players in the market include Continental Aktiengesellschaft, Denso Corporation, Robert

Bosch GmbH, Precious Shipping Public Company Limited, Otto Marine Limited, Cisco Systems

Inc., Globecomm Systems Inc., International Business Machines Corporation, Samsung

Electronics Co. Ltd., Tech Mahindra Limited, Siemens Aktiengesellschaft, CalAmp Corp., General

Motors Company, Infineon Technologies AG, WorkWave LLC, Trimble Inc., Verizon Connect,

Geotab Inc., Teletrac Navman US Ltd., Samsara Networks Inc., Omnitracs LLC, Fleet Complete

Holdings Ltd., Spireon Inc., Gurtam JLLC, MiX Telematics Limited, Inseego Corp., ORBCOMM Inc.,

Zonar Systems Inc., GPS Insight LLC, KeepTruckin Inc.

What Are The Emerging Trends Shaping The Smart Fleet Management Market Size?

Major companies operating in the smart fleet management market are launching technologically

advanced systems, such as AI-powered fleet management systems, to optimize electric two-

wheeler mobility platforms. An AI-powered fleet management system refers to a comprehensive

and technologically advanced solution that utilizes artificial intelligence (AI) to optimize the

management and operations of a fleet of vehicles.

How Is The Global Smart Fleet Management Market Segmented?

1) By Solutions: Vehicle Tracking, Fleet Optimization

2) By Connectivity: Short Range Communication, Long Range Communication, Cloud

3) By Transportation: Automotive, Rolling Stock, Marine

4) By Application: Tracking, ADAS, Optimization, Other Applications

5) By Industry Vertical: Transportation and Logistics, Automotive Industry, Government, Oil and

Gas, Other Verticals

Geographical Insights: Asia-Pacific Leading The Smart Fleet Management Market

Asia-Pacific was the largest region in the market in 2023. The regions covered in the report are

Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Smart Fleet Management Market Definition

Smart fleet management refers to a solution that helps manage vehicles with a better platform,

safely improves driver behavior under secure control, and saves cost.

Smart Fleet Management Global Market Report 2024 from The Business Research Company

covers the following information:
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•  Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global smart fleet management market report covering trends, opportunities,

strategies, and more

The Smart Fleet Management Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on smart fleet management market size,

smart fleet management market drivers and trends and smart fleet management market growth

across geographies. This report helps you gain in-depth insights into opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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