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LONDON, GREATER LONDON , UNITED

KINGDOM, October 3, 2024

/EINPresswire.com/ -- The small

satellite services market has

experienced robust growth in recent

years, expanding from $48.39 billion in 2023 to $61.31 billion in 2024 at a compound annual

growth rate (CAGR) of 26.7%. The growth in the historic period can be attributed to cost

reduction in space missions, government and military applications, commercialization of space,

increased launch opportunities.
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What Is The Estimated Market Size Of The Global Small

Satellite Services Market And Its Annual Growth Rate?

The small satellite services market is projected to continue

its strong growth, reaching $160.63 billion in 2028 at a

compound annual growth rate (CAGR) of 27.2%. The

growth in the forecast period can be attributed to

increasing demand for earth observation, rapid growth in

satellite constellations, space tourism and commercial spaceflights, government initiatives and

contracts.

Explore Comprehensive Insights Into The Global Small Satellite Services Market With A Detailed

Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=8369&type=smp

Growth Driver Of The Small Satellite Services Market

The increasing number of satellite launches is expected to propel the growth of the small

satellite services market going forward. Satellite launches refer to the process of sending an

object into space to orbit around a celestial body, such as the Earth. With growing demand for

various applications, such as global internet coverage, Earth observation, communications and

http://www.einpresswire.com
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https://www.thebusinessresearchcompany.com/report/small-satellite-services-global-market-report


scientific research, there has been a notable rise in the deployment of small and large satellites

into Earth orbit.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/small-satellite-services-global-market-

report

Which Market Players Are Driving The Small Satellite Services Market Growth?

Key players in the market include Singapore Telecommunications Limited, Eutelsat S.A., EchoStar

Corporation, Airbus SE, Blue Canyon Technologies, GomSpace A/S, L3Harris Technologies Inc.,

The Lockheed Martin Corporation, Northrop Grumman Corporation, Sierra Nevada Corporation,

Thales Alenia Space, Surrey Satellite Technology Ltd., Space Exploration Technologies Corp.,

Millennium Space Systems Inc., Adcole Maryland Aerospace LLC, Planet Labs Inc., Spire Global

Inc., Globalstar Inc., Inmarsat, Iridium Communications Inc., Viasat Inc., KVH Industries Inc.,

NanoRacks LLC, Tyvak Nano-Satellite Systems Inc., AAC Clyde Space, Axelspace Corporation, D-

Orbit, Kepler Communications Inc., Satellogic, Sky and Space Global Ltd., Terran Orbital

Corporation, Virgin Orbit.

What Are The Emerging Trends Shaping The Small Satellite Services Market Size?

Major companies operating in the small satellite services market are focused on strategic

partnerships to launch small satellites into Earth orbit. Strategic collaborations and partnership

agreements help companies expand their existing product portfolio and geographical reach.

How Is The Global Small Satellite Services Market Segmented?

1) By Platform: CubeSat, Nanosatellite, Microsatellite, Minisatellite

2) By NEGO orbit: Traditional LEO and MEO Satellite, LEO High Throughput Satellite, MEO High

Throughput Satellite

3) By Vertical: Government and Military, Non-profit Organizations, Commercial

4) By Application: Communication, Remote Sensing, Research, Education, Surveillance and

Security, Navigation, Other Applications

Geographical Insights: North America Leading The Small Satellite Services Market

North America was the largest region in the market in 2023. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Small Satellite Services Market Definition

Small satellite services refer to the services that are used to improve the capabilities of small

satellites to carry out successful space missions.

Small Satellite Services Global Market Report 2024 from The Business Research Company covers

the following information:

•  Market size data for the forecast period: Historical and Future
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•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global small satellite services market report covering trends, opportunities,

strategies, and more

The Small Satellite Services Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on small satellite services market size, small

satellite services market drivers and trends and small satellite services market growth across

geographies. This report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:
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https://www.thebusinessresearchcompany.com/report/satellite-telecommunication-resellers-

global-market-report

Satellites Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/satellites-global-market-report

Satellite Antenna Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/satellite-antenna-global-market-report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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