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Rise in the demand for advanced

technologies and Surge in demand for

continuous and fast application, drives

the growth of the global market. 

NEW CASTLE, DE, UNITED STATES,

October 3, 2024 /EINPresswire.com/ --

The big data and business analytics

market is expected to witness notable

growth owing to surge in adoption of

big data analytics software by multiple

organizations, increase in demand for

cloud-based big data analytics software

among SMEs, and numerous benefits provided by big data and business analytics solutions.

Moreover, emerging trends such as social media analytics and increase in need to gain insights

for business planning are expected to provide lucrative opportunities for the growth of the

market during the forecast period. On the contrary, high implementation cost and lack of skilled

workforce limit the growth of the global big data and business analytics market. 

The report provides a detailed analysis of these key players in the big data and business analytics

market. These players have adopted different strategies such as new product launches,

collaborations, expansion, joint ventures, agreements, and others to increase their market share

and maintain dominant shares in different countries. The report is valuable in highlighting

business performance, operating segments, product portfolio, and strategic moves of market

players to showcase the competitive scenario. 

The global big data and business analytics market was valued at $225.3 billion in 2023 and is

projected to reach $665.7 billion by 2033, registering a CAGR of 11.62% from 2024 to 2033.

Request Sample Pages: https://www.alliedmarketresearch.com/request-sample/6268

Major industry players such as Teradata Corporation, Microsoft Corporation, IBM Corporation,

SAS Institute Inc., TIBCO Software Inc., Fair Isaac Corporation, Hewlett Packard Enterprise

http://www.einpresswire.com
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https://www.alliedmarketresearch.com/request-sample/6268


Development LP, SAP SE, Amazon Web Services, Inc., Oracle Corporation

Based on region, the North America segment held the highest market share in terms of revenue

in 2023, accounting for half of the big data and business analytics market revenue. The presence

of key players and technological advancements in the region propel the growth of the market.

Based on industry vertical, the BFSI segment accounted for the largest share in 2023,

contributing for more than one-fourth of the travel insurance market revenue, owing to growth

in the digital transformation in banking services. However, the retail and e-commerce segment is

projected to attain the highest CAGR of 14.06% from 2024 to 2033. The retail industry is adopting

big data analytics in their processes to improve sales, customer service, and product offerings,

which is fueling the growth of the market.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6268

Based on application, the customer analytics segment held the highest market share in 2023,

accounting for nearly one-third of the big data and business analytics market revenue, and is

estimated to maintain its leadership status throughout the forecast period. This is attributed to

market players focusing on customer analytics to get better insights into consumer demand and

preferences. However, risk and credit analytics segment is projected to attain the highest CAGR

of 14.0% from 2024 to 2033 due to an increase in demand for risk analytics due to various

government policies and the rise in competition among industries.

Based on component, the service segment accounted for the largest share in 2023, contributing

to half of the big data and business analytics market revenue, owing to growth in the data

services from end users. However, the software segment is expected to portray the largest CAGR

of 12.92% from 2024 to 2033 as most organizations have started adopting big data and business

analytics software to manage the massive volume of data being generated for meaningful

insights and better-informed decisions.

Buy this Complete Report (540 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/big-data-and-business-analytics-market/purchase-

options

AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing

model):

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.
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Get an access to the library of reports at any time from any device and anywhere. For more

details, follow the link: https://www.alliedmarketresearch.com/library-access

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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