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Cloud Security Market: Competitive Analysis
and Industry Forecast | At a CAGR of 13.6%
2032

Growing reliance on cloud-based services
[ [ Cloud security market is expected to reach
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security services drive the growth of the

global cloud security market.

OPPORTUNITIES AND FORECAST, .
2023-2032 Growing at a (2023-2032)

PORTLAND, OR, UNITED STATES,
October 4, 2024 /EINPresswire.com/ --
According to the report, the global
cloud security market size generated
$35.8 billion in 2022, and is anticipated
to generate $125.8 billion by 2032,
witnessing a CAGR of 13.6% from 2022
to 2032.

Cloud Security Market Size

The surge in emergence of development security operations in the cloud environment, increase
in number of cyber-attacks, rise in reliance on cloud-based services, and an upsurge in the
market for managed security services are factors that propel the growth of cloud security
market. Furthermore, factors such as lack of awareness regarding cloud security and high
navigation costs and stringent regulations are hampering the growth of cloud security market.
Moreover, factors such as the development of cloud computing landscape and growth of mobile
computing provide an opportunity for cloud security market expansion.

Download Sample Report (Get Full Insights in PDF - 495 Pages) at:
https://www.alliedmarketresearch.com/request-sample/783

Covid-19 Scenario

1. Due to the COVID-19 pandemic and the subsequent global lockdowns, the cloud security
market faced a downturn.

2. However, as the global situation started ameliorating, the demand for VFX solutions was
restored back. This, in turn, presented various growth opportunities for companies operating in
the 3d animation market.
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By type, the cloud identity and access management segment held the highest market share in
2022, accounting for above one-fourth of the global cloud security market revenue and is
estimated to maintain its leadership status throughout the forecast period. This is attributed to
the increasing demand for cloud security for protecting accessibility gates in the cloud. However,
the cloud database security segment is projected to manifest the highest CAGR of 17.8% from
2022 to 2032, as it will require more innovative and protected cloud security solutions in the
future.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/783

By enterprise size, the large-scale enterprise segment held the highest market share in 2022,
accounting for more than three-fifth of share in the global cloud security market and is
estimated to maintain its leadership status throughout the forecast period, owing to the
increasing use of cloud infrastructure in the business and operation environment. However, the
small and medium-scale enterprise segment is projected to manifest the highest CAGR of 16.3%
from 2022 to 2032, owing to the increasing switch towards the cloud environment.

By deployment mode, the public segment held the largest share in 2022, thus contributing to
nearly half of share in the cloud security market. The reasons behind the segment growth is
attributed to the large presence of key players operating as a public cloud. However, the private
market is expected to portray the largest CAGR of 15.7% from 2022 to 2032 and is projected to
maintain its lead position during the forecast period. This is owing to large demand for private
cloud infrastructure by the companies.

Based on industry vertical, the BFSI segment holds the largest market share of the cloud security
market in the year 2022. This is attributed to the increasing requirement for cloud security to
protect banking data present in the cloud. However, the healthcare market is expected to
portray the largest CAGR of 17.7% from 2022 to 2032 and is projected to maintain its lead
position during the forecast period. This is attributed again to the increasing need of cloud
security to protect large amounts healthcare data present in the cloud.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/cloud-
security-market/purchase-options

By region, North America held the highest market share in terms of revenue in 2022, accounting
for nearly two-fifths of the global cloud security market revenue, owing to the increasing demand
and use of cloud technology by large number of key technological companies present in the
region. However, the Asia-Pacific region is expected to witness the fastest CAGR of 16.6% from
2022 to 2032, and is likely to dominate the market during the forecast period, owing to the large
number of technological start-ups growing in the region.
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Leading Market Players:

Fortinet Inc.

Sophos Ltd.

Cloudflare Inc.

Tenable Inc.

BMC Software Inc.

Broadcom Corporation

Cisco Systems Inc.

IBM Corporation

Trend Micro Inc.

Watchguard Technologies Inc.

The report provides a detailed analysis of these key players of the global cloud security market.
These players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/783

Other Trending Report:

1. Serious Games Market Size Overview
2. Cloud Services Market Size Overview
About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
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