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/EINPresswire.com/ -- The oil condition

monitoring market has experienced

robust growth in recent years,

expanding from $1.32 billion in 2023 to $1.44 billion in 2024 at a compound annual growth rate

(CAGR) of 9.0%. The growth in the historic period can be attributed to asset reliability concerns,

stringent quality and safety standards, preventive maintenance practices, complex machinery in

oil & gas sector, rising focus on energy efficiency, awareness of environmental impact, growing
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demand for uninterrupted operations.

What Is The Estimated Market Size Of The Global Oil

Condition Monitoring Market And Its Annual Growth

Rate?

The oil condition monitoring market is projected to

continue its strong growth, reaching $1.97 billion in 2028 at

a compound annual growth rate (CAGR) of 8.3%. The

growth in the forecast period can be attributed to demand for remote monitoring solutions,

focus on proactive maintenance strategies, expansion of wind and solar energy, evolving

regulatory landscape, rise in demand for condition-based monitoring.

Explore Comprehensive Insights Into The Global Oil Condition Monitoring Market With A Detailed

Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=8033&type=smp

Growth Driver Of The Oil Condition Monitoring Market

The rising mining activities are expected to propel the growth of the oil condition monitoring

market going forward. Mining activities is the procedure of removing profitable minerals, ores, or

other geological elements from the crust of the earth and to extract rich minerals from the crust

of the earth, mining activities are carried out. Oil condition monitoring is used for mining
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activities in detecting and addressing contamination issues, such as the presence of particles or

water in the lubricating oil for heavy machinery.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/oil-condition-monitoring-global-market-

report

Which Market Players Are Driving The Oil Condition Monitoring Market Growth?

Key players in the market include Parker Hannifin Corporation, Royal Dutch Shell plc, Bureau

Veritas Group, Intertek Group plc, Société Générale de Surveillance S.A., General Electric

Company, British Petroleum Company plc, Chevron Corporation, Baker Hughes Company, Exxon

Mobil Corporation, Fluid Life Corporation, Insight Services Inc., Celanese Corporation, Eaton

Corporation plc, UNIMARINE LLC, Honeywell International Inc., Total SE, Rockwell Automation

Inc., National Instruments Corporation, Vickers Oils Ltd., Element Materials Technology Group

Limited, Eastway Tank Pump & Meter Limited, Blue Oceans Satellite Systems Inc., Anomalous

Networks Inc., WearCheck Africa (Pty) Ltd., Wärtsilä Corporation, Société Générale de

Surveillance SA, Intertek Group plc, TotalEnergies, Techenomics International.

What Are The Emerging Trends Shaping The Oil Condition Monitoring Market Size?

Major companies operating in the oil condition monitoring market are innovating products, such

as smart condition monitoring system, to gain a competitive edge in the market. Smart condition

monitoring system is a network of sensors and software that continuously monitors the health

and performance of industrial equipment. 

How Is The Global Oil Condition Monitoring Market Segmented?

1) By Product: Turbines, Compressors, Engines, Gear Systems, Hydraulic Systems

2) By Sampling: On Site, Off Site

3) By End User: Transportation, Oil And Gas, Mining, Energy And Power

Geographical Insights: North America Leading The Oil Condition Monitoring Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Oil Condition Monitoring Market Definition

Oil condition monitoring (OCM) is a predictive maintenance program that assists clients in

avoiding expensive machinery, engine, and power-train breakdowns by monitoring changes in

the lubricant quality of the machinery. This is used to measure equipment parameters, such as

temperature or the condition of oil, to be able to detect future failures.

Oil Condition Monitoring Global Market Report 2024 from The Business Research Company

covers the following information:
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•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global oil condition monitoring market report covering trends, opportunities,

strategies, and more

The Oil Condition Monitoring Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on oil condition monitoring market size,

oil condition monitoring market drivers and trends and oil condition monitoring market growth

across geographies. This report helps you gain in-depth insights into opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Crude Oil Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/crude-oil-global-market-report

Oil And Gas Supporting Activities Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-

market-report

Oil And Gas Pumps Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/oil-and-gas-pumps-global-market-

report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

https://www.thebusinessresearchcompany.com/report/crude-oil-global-market-report
https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-market-report
https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-market-report
https://www.thebusinessresearchcompany.com/report/oil-and-gas-pumps-global-market-report
https://www.thebusinessresearchcompany.com/report/oil-and-gas-pumps-global-market-report
https://www.thebusinessresearchcompany.com/


The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/748949438

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/748949438
https://www.einpresswire.com/editorial-guidelines

