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Video Analytics Market Poised for a Surge,
Targeting a Whopping $21,778.0 Billion
Milestone by 2027 | CAGR 22.7%

WILMINGTON, DE, UNITED STATES,
October 4, 2024 /EINPresswire.com/ --
According to the report, the global
video analytics market size generated
$4.10 billion in 2019, and is expected to
reach $24.34 billion by 2027,
witnessing a CAGR of 25.1% from 2020

to 2027 J Global Video Analytics Market is expected
* ) to reach $21.77 Billion by 2027.

Growing at a CAGR of 22.7% (2020-2027)

Prime determinants of growth

Rise in demand for IP-based security Video Analytics Market

cameras, concerns over public safety

and security, surge in volume of

unstructured video data, and increase in government surveillance activities drive the growth of
the global video analytics market. However, high initial investment costs on systems and
infrastructures and increase in number of false alarm alerts hinder the market growth. On the
other hand, usage of advanced technologies such as Al and machine learning along with need
for edge-based analytics to recognize and profile applications present new growth
opportunities.

Download Report Sample (150 Pages PDF with Insights) @
https://www.alliedmarketresearch.com/request-sample/3615

Rise in demand for automation of video tracking and management drives the demand for video
analytics across various industries such as banking, financial services, retail, airports,
manufacturing, and others. In addition, demand for IP-based security cameras, and growth in
concern over safety and security pertaining to life & assets are expected to fuel the market
growth during the forecast period. However, increase in number of false alarms during bad
weather or poor lightning conditions and the high cost of initial installment are anticipated to
restrict the market growth.

Furthermore, use of advanced technologies such as Al, machine learning with video analytics,
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rise in requirement of business intelligence and insights, and increase in need of edge-based
analytics to recognize and profile applications are the major factors expected to provide
opportunities for the video analytics market growth.

Buy Now and Get Up to 50% Discount: https://www.alliedmarketresearch.com/video-analytics-
market/purchase-options

Covid-19 Scenario

The demand for video analytics software increased for emerging use cases including mask
detection, maintaining social distancing, facial recognition, tracking patient inflow, contact
tracing, and others to ensure safety during the pandemic.

Market players have been developing advanced and innovative offerings to meet the changing
demands in various applications. Their software and services are focused on enhancing safety in
public places and reduce the spread of coronavirus.

Based on region, North America contributed to the highest market share in 2019, accounting for
around two-fifths of the global video analytics market, and is expected to maintain its leadership
position by 2027. This is due to increased demand for business intelligence and increase in
demand for technologically enhanced public safety infrastructure. However, Asia-Pacific is
estimated to witness the fastest CAGR of 28.2% during the forecast period. This is due to
demand from developing economies such as China and India with increase in safety concerns,
rise in investment by government for surveillance cameras, and smart city initiatives.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/3615

Leading market players

AllGoVision Technologies Pvt. Ltd
Aventura Technologies, Inc.

Axis Communications AB

Cisco Systems, Inc.

Honeywell International, Inc.
IBM Corporation

Intellivision

PureTech Systems, Inc.

Verint Systems, Inc.

Quognify

Trending Reports:

Global Security Appliances Market
Global Near Field Communication Market
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/748993877

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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