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LONDON, GREATER LONDON, UNITED

KINGDOM, October 8, 2024

/EINPresswire.com/ -- The gear oil

global market has experienced robust

growth in recent years, expanding from

$8.44 billion in 2023 to $8.67 billion in

2024 at a compound annual growth rate (CAGR) of 2.8%. The growth in the historic period can be

attributed to focus on equipment maintenance and longevity, regulatory standards and

specifications, heavy machinery and industrial equipment demand, advancements in

manufacturing processes, automotive industry growth.

The gear oil market size is

expected to see steady

growth in the next few

years. It will grow to $9.89

billion in 2028 at a

compound annual growth

rate (CAGR) of 3.4%.”

The Business Research

Company

What Is The Estimated Market Size Of The Global Gear Oil

Market And Its Annual Growth Rate?

The gear oil global market is projected to continue its

strong growth, reaching $9.89 billion in 2028 at a

compound annual growth rate (CAGR) of 3.4%. The growth

in the forecast period can be attributed to shift towards

environmentally friendly lubricants, industrial automation

and machinery demand, focus on energy efficiency,

industry standards and specifications. 

Explore Comprehensive Insights Into The Global Gear Oil

Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=8918&type=smp

Growth Driver Of The Gear Oil Market

The growth of the construction industry is expected to propel the gear oil market going forward.

The construction industry encompasses the planning, creation, and maintenance of physical

structures and infrastructure using labor, materials, and equipment. Gear oil is used in

construction equipment to lubricate gears and bearings, ensuring smooth operation, reducing
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friction, and extending the lifespan of critical components.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/gear-oil-global-market-report

Who Are The Leading Competitors In The Gear Oil Market Share?

Key players in the market include Exxon Mobile Corporation, Royal Dutch Shell plc, Chevron

Corporation, BP plc, Total S.A, Sinopec Group, PJSC Lukoil Oil Company, Idemitsu Kosan Company

Ltd., Fuchs Petrolub SE, Petrochina Company Limited, Gazprom Neft PJSC, Shell International

B.V., China Petrochemical Corporation, Phillips 66 Company, Saudi Arabian Oil Co., Castrol

Limited, Liqui Moly GmbH, Calumet Specialty Products Partners, Morris Lubricants, Penrite Oil

Company, Carl Bechem GmbH, Valvoline Inc., Peak Lubricants Pty. Ltd., Indian Oil Corporation

Ltd., JX Nippon Oil & Energy Corporation, Kemipex Group, Lukoil Oil Company, Gulf Oil

Corporation Limited, Pennzoil Company, Quaker Chemical Corporation.

What Are The Dominant Trends In Gear Oil Market Growth?

Major companies operating in the gear oil market are focused on developing specialized EV

transmission fluids such as synthetic fluids to meet the growing need for specialized lubricants.

Synthetic fluids are man-made lubricants engineered through chemical synthesis.

How Is The Global Gear Oil Market Segmented?

1) By Product Type: Transportation, Industrial

2) By Base Oil: Mineral Oil, Synthetic Oil, Semi Synthetic Oil, Bio Based Oil

3) By End User: Manufacturing, Construction, Agriculture, Oil And Gas, Mining, Other End Users

Geographical Insights: North America Leading The Gear Oil Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Gear Oil Market Definition

Gear oil refers to a fluid lubricant that decreases friction and wear on the gear tooth surfaces,

removes heat generated by the operating gear, and protects the gear parts in gearboxes from

corrosion.

Gear Oil Global Market Report 2024 from The Business Research Company covers the following

information:

•  Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
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USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global gear oil market report covering trends, opportunities, strategies, and

more

The Gear Oil Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on gear oil market size, gear oil market drivers and

trends, gear oil market major players and gear oil market growth across geographies. This report

helps you gain in-depth insights into opportunities and strategies. Companies can leverage the

data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Industrial Gases- Metals And Metal Fabrication Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/industrial-gases-metals-and-metal-

fabrication-global-market-report

Industrial Gas Regulators Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/industrial-gas-regulators-global-market-

report

Industrial And Commercial Natural Gas Distribution Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/industrial-and-commercial-natural-gas-

distribution-global-market-report

What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including a

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company

+44  20 7193 0708

info@tbrc.info
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This press release can be viewed online at: https://www.einpresswire.com/article/749887969
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