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Fintech Technologies Market to Reach $698.48
Billion, Globally, by 2030 at 20.3% CAGR: Allied
Market Research
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'OPPORTUNITIES AND FORECAST, 2021-2030

NEW CASTLE, DE, UNITED STATES,
October 8, 2024 /EINPresswire.com/ --
Allied Market Research published a
report, titled, “Eintech Technologies
Market by Deployment Mode (On- Global Fintech Technologies :
premise and Cloud), Application $695.43 Biion by 2050, CAGR of 20.3% (2031-2030)
(Payment & Fund Transfer, Loans,
Insurance & Personal Finance, Wealth Fintech Technologies Market

Management, and Others),

Technologies (Application

Programming Interface (API), Artificial Intelligence (Al), Blockchain, Robotic Process Automation,
Data Analytics, and Others), End User (Banking, Insurance, Securities and Others): Global
Opportunity Analysis and Industry Forecast, 2021-2030". According to the report, the “fintech
technologies market” was valued at $110.57 billion in 2020, and is projected to reach $698.48
billion by 2030, growing at a CAGR of 20.3% from 2021 to 2030.
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The rise in digital transformation, increased adoption of mobile payments, and the rise in the
demand for financial inclusion boost the growth of the global market. In addition, the surge in
adoption of cloud and mobile applications is positively impacting the growth of the market.
However, privacy & security concerns, owing to the massive movement of consumer data and
varied & conflicting regulations across different jurisdictions hamper the growth of the market.
On the contrary, developing economies offer significant opportunities for fintech technology
companies to expand their offerings, owing to factors such as growth in the middle-class
segment, rapid urbanization, rise in literacy level, and increase in tech-savvy youth generation.

The on-premise segment held the highest market share in 2020.
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By deployment mode, the on-premise segment dominated the market in 2020, This dominance
was primarily due to the higher level of control, customization, and security offered by on-
premise solutions, which are particularly important for financial institutions handling sensitive
customer data and complying with stringent regulatory requirements. However, the cloud
segment is expected to witness the largest CAGR of 21.30%, this growth is driven by the
increasing adoption of cloud-based solutions, which offer enhanced scalability, flexibility, and
cost-effectiveness compared to on-premise deployments.

The banking segment held the highest market share in 2020.

By end user, the banking segment accounted for the largest share in 2020. This dominance was
largely due to the ongoing digital transformation within the banking sector, where traditional
banks increasingly adopted FinTech solutions to enhance their service offerings, improve
operational efficiency, and meet evolving customer expectations. However, the securities
segment is expected to witness the largest CAGR of 23.20%. This anticipated growth is driven by
several factors, including the increasing demand for efficient trading platforms, enhanced data
analytics, and algorithmic trading solutions.

Regional Insights: The North America region held the highest market share in 2020.

By region, the fintech technologies market was dominated by North America in 2020. This
dominance can be attributed to several factors, including the presence of major financial
institutions, a robust technology infrastructure, and a high rate of investment in innovative
financial technologies.
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Key Industry Developments

- In September 2024, HDFC Bank launched various features for the Unified Payments Interface
(UPI) and Central Bank Digital Currency (CBDC). These features include the newly launched UPI
Circle-Delegate Payment, Personalized experiences on UPI, and User-Level Programmable CBDC.
They have been designed in collaboration with multiple fintechs including KreditPe, ToneTag, and
PayU.

- In August 2024, Netapps Technologies Limited launched NetAppsPay to facilitate seamless
payment for different categories of individuals and businesses. The event held in Abuja and drew
a diverse audience which includes customers, partners, developers, and industry stakeholder.

- In August 2024, NPST unveiled its new Al-powered digital product portfolio at the Global Fintech
Fest (GFF). These innovations align with NPCl's vision for UPIl and are tailored to enhance the
usage and payment experience for India’s 424 million UPI users.
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Fintech Technologies Market Key Segments
By Deployment Mode

On-premise
Cloud
By Application

Payment & Fund Transfer
Loans

Insurance & Personal Finance
Wealth Management

Others

By Technology

Application Programming Interface (API)
Artificial Intelligence (Al)

Blockchain

Robotic Process Automation

Data Analytics

Others

By End User

Banking
Insurance
Securities
Others

Key Benefits For Stakeholders

The study provides in-depth analysis of the global fintech technologies market share along with
current trends and future estimations to illustrate the imminent investment pockets.
Information about key drivers, restrains, and opportunities and their impact analysis on the
global fintech technologies market size are provided in the report.

Porter’s five forces analysis illustrates the potency of buyers and suppliers operating in the
fintech technologies market.

An extensive analysis of the key segments of the industry helps to understand the fintech
technologies market trends.

The quantitative analysis of the global fintech technologies market forecast from 2021 to 2030 is
provided to determine the market potential.
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Cross-Border B2C E-Commerce Market https://www.alliedmarketresearch.com/cross-border-
b2c-e-commerce-market-A31485

Online Payment API Market https://www.alliedmarketresearch.com/online-payment-api-market-
A283242

Business Credit Cards Market https://www.alliedmarketresearch.com/business-credit-cards-
market-A323692

Insurance Third Party Administrator Market https://www.alliedmarketresearch.com/insurance-
third-party-administrator-market-A12542

Account Aggregators Market https://www.alliedmarketresearch.com/account-aggregators-
market-A12932

B2B Payments Market https://www.quora.com/profile/Pooja-BFSI/Analysis-of-the-B2B-Payments-
Market-Exploring-Lucrative-Investment-Opportunities-2022-t0-2031-The-Allied-Market-Resea
Corporate Secretarial Services Market https://www.quora.com/profile/Pooja-BFSI/How-Are-

Modern-Technologies-Revolutionizing-Corporate-Secretarial-Services-Globally-In-today-s-
increasingly-complex-re
Chatbot Market in BFSI https://pooja-bfsi.blogspot.com/2024/10/chatbots-market-in-bfsi-

optimizing.html

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa

Allied Market Research
+ +1 800-792-5285
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/749904802
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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