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NEW CASTLE, DE, UNITED STATES, October 8, 2024 /EINPresswire.com/ -- The report provides

both quantitative and qualitative analysis of the global commercial flood insurance market from

2024 to 2033, offering shareholders a clear view of the landscape. It covers regional aspects of

the commercial flood insurance industry, with all information gathered from reliable sources

thoroughly reviewed and verified by industry experts.  
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https://www.alliedmarketresearch.com/request-sample/A324203

Furthermore, the study includes various parameters such as parent market analysis, patent

studies, price estimation, key player positioning in the base year, Porter’s Five Forces analysis,

value chain assessment, and the impact of government regulations on the sector. According to

AMR’s analysis, the commercial flood insurance sector is anticipated to garner $30.0 billion with

a growing CAGR of 14.1% by 2033. The landscape generated $8.0 billion in 2023.  

Regional trends optimizing the potential of the market  

The report analyzes industry trends across regions including LAMEA, North America, Asia-Pacific,

and Europe. Key countries examined in the report include Japan, South Korea, India, China, the

United States, Canada, the United Kingdom, Italy, France, Germany, Brazil, South Africa, and

Saudi Arabia.  

The regional analysis of the commercial flood insurance industry indicates that North America

held the highest share in 2023. The growth is attributed to the rise in flood events caused by

climate change and the strong presence of insurance providers. Additionally, governments in the

region are strongly enforcing regulations that require businesses in high-risk flood zones to carry

flood insurance. This helps ensure financial readiness for rebuilding and lessens the reliance on

government aid after floods.  
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However, Asia-Pacific is projected to witness a fast growth rate throughout the forecast

timeframe. Rapid economic development and urbanization have heightened the need for flood

risk preparedness across the region. This has heightened the demand for complete insurance

coverage in emerging economies like India, Singapore, and China. Additionally, the adoption of

insurtech innovations and digital platforms is simplifying access to flood insurance, allowing

businesses to manage policies easily.

Industry Snapshot 

In February 2024, the leading provider of private flood insurance in the U.S., Neptune Flood,

announced the introduction of its flood insurance coverage for commercial, condominium, and

residential properties.  

In March 2024, Chubb Personal Risk Services introduced a self-service Flood Insurance System

for agents. This new platform works seamlessly with the Masterpiece EZ Quote homeowners

platform and the Chubb Agent Portal. It is anticipated to enhance support for Chubb’s personal

lines business in primary and excess flood insurance.  

Commercial flood insurance Market Report Highlights

By Coverage Type

Building Coverage

Content Coverage

Combined Coverage

By Policy Provider

National Flood Insurance Program (NFIP)

Private Flood Insurance

By Distribution Channel

Direct Sales

Agents and Brokers

By Region

North America  (U.S., Canada)

Europe  (France, Germany, Italy, Spain, UK, Rest of Europe)

Asia-Pacific  (China, Japan, India, South Korea, Australia, Rest of Asia-Pacific)

LAMEA  (Brazil, South Africa, Saudi Arabia, UAE, Mexico, Rest of LAMEA)
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Outdoor Payment Terminal (OPT) Market  

https://www.alliedmarketresearch.com/outdoor-payment-terminal-market-A15356

Digital Transformation in BFSI Market  

https://www.alliedmarketresearch.com/digital-transformation-in-bfsi-market-A10570

Healthcare Finance Solutions Market  

https://www.alliedmarketresearch.com/healthcare-finance-solutions-market-A185583

Core Banking Software Market  

https://www.alliedmarketresearch.com/core-banking-software-market

https://medium.com/@monikakawade1999/how-are-advances-in-financial-technology-shaping-

the-debit-card-industry-be911f2e0c07

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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