
Global Furfural Market Insights 2020-2027:
Key Drivers, Challenges, Growth Drivers,
Region, Opportunities Ahead

WIN SIVERS DRIVE, OR, UNITED STATES, October 8, 2024 /EINPresswire.com/ -- According per the

new research report published by Allied Market Research, the global furfural market size was

garnered $1.2 billion in 2019, and is expected to garner $2.0 billion by 2027, witnessing a CAGR

of 6.9% from 2020 to 2027. The global furfural industry based on raw material, the rice husk
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segment accounted for the highest share in 2019,

accounting for nearly three-fifths of the total revenue, and

is expected to maintain its lead position during the

forecast period. Moreover, this segment is estimated to

portray the highest CAGR of 7.2% from 2020 to 2027. The

report also analyzes segments including corn cob, sugar

bagasse, and others.

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-sample/1819

As per furfural market report, Based on application, the furfuryl alcohol segment contributed to

the highest share in 2019, accounting for around three-fourths of the total share, and is

expected to maintain the dominant position during the forecast period. In addition, this segment

is estimated to witness the highest CAGR of 7.1% during the forecast period. The research also

discusses segments such as solvent and others.

Furfural market growth is driven by ease in availability of raw material and surge in awareness

regarding benefits. However, lack of advancements in technology to develop better products and

varying prices of raw materials hinder the market growth. On the other hand, untapped

potential in emerging economies creates new opportunities in the coming years.

Based on region, Asia-Pacific held the largest share, accounting for more than three-fourths of

the total market share in 2019, and is expected to maintain its dominant share during the

forecast period. Moreover, this region is expected to grow at the largest CAGR of 7.1% from 2020

to 2027. The report also analyzes segments including North America, Europe, and LAMEA.
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By Row Material

Corn Cobs

Rice Husk

Sugarcane Bagasse

Others

By Application

Furfuryl Alcohol

Solvent

Others

By End User

Petroleum Refineries

Agricultural Formulations

Paints & Coatings

Pharmaceuticals

Others
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Key Market Players

Arcoy Industries Pvt. Ltd.

Central Romana Corporation, Ltd.

Hongye Holdings Group Co., Ltd.

ILLOVO SUGAR AFRICA (PTY) LTD

KRBL Ltd.

Lenzing AG

Penn A Kem LLC

Silvateam

Tanin Sevnica d.d.

Tieling North Furfural (Group) Co.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11
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industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.
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This press release can be viewed online at: https://www.einpresswire.com/article/749974488

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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