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Korean SaaS Showcase 2024: South Korean
Cloud Innovators Deliver Groundbreaking
Success in Silicon Valley

Trailblazing Korean SaaS companies, = - "
boasting over $100 million in revenue,
impress global tech leaders & investors.

CA, UNITED STATES, October 8, 2024
/EINPresswire.com/ -- The Korean Saa$S
Showcase, held on September 26th
and 27th, 2024, at the Santa Clara
Marriott Hotel, has left an indelible
mark on the global cloud computing
landscape. Eleven trailblazing South
Korean SaaS companies, with a
combined revenue of over $100
million, impressed the audience with
their innovative solutions, further
proving that they are ready to shape
the future of global cloud services.
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GSMP US Program participants

Hosted in collaboration with the
Ministry of Science and ICT, the
National IT Industry Promotion Agency
(NIPA), the event attracted top
investors, business leaders, and
industry experts. As part of the K-SaaS
Marketplace Alliance under the GSMP
2024 Program, the showcase provided
an opportunity to foster partnerships Business meeting between U.S. buyers and Korean
between East and West, paving the way companies

for a new era of SaaS innovation and

collaboration.

A Glimpse into the Future of SaaS
Over two days, attendees were treated to immersive, hands-on experiences that allowed them
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to engage with live demonstrations of
cutting-edge SaaS technologies. From
Al-powered sales enablement tools to
no-code APl integration platforms, the 4
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Korean companies demonstrated their ‘ \ ;;é %q 59 sineq
ability to develop forward-thinking 1
solutions designed for scalability and
global markets.
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Key players like LLYODK, WhaTap Labs
and Cobalt stole the spotlight with
their practical, real-world applications
that promise to disrupt traditional
business models. Their live
demonstrations, along with those of
the other nine companies, showed why
these Korean innovators are poised to make significant strides in the global SaaS market.

|deatec’s signing of a Memorandum of Understanding
(MOU) with Data Theorem Inc. for joint cooperation
in the cloud-native market.

The event was more than just a tech demonstration—it was a gateway into South Korea’s
dynamic SaaS ecosystem. Networking sessions allowed attendees to meet and engage with the
visionary minds behind these technologies, leading to discussions that will likely translate into
future collaborations.

Korean SaaS: A Fresh Perspective on Cloud Computing

What made this event stand out from typical SaaS conferences was the unique perspective that
the Korean companies brought to the table. Operating in one of the world’s most digitally
advanced markets, these Korean startups have developed solutions that are as practical as they
are forward-thinking.

From |deatec’s no-code APl integration to Mobigen's advanced data visualization platform, the
showcased technologies were designed to solve real-world problems while maintaining
scalability and flexibility—key requirements for global enterprises.

Additionally, companies like YYSOFT and Gadget Korea introduced innovative applications of Al
and blockchain in supply chain tracking and global connectivity, further setting the stage for a
Saas ecosystem driven by automation, intelligence, and collaboration.

The Path Forward: A New Era of SaaS Collaboration

The Korean SaaS Showcase wasn't just about presenting new technology; it was about fostering
a new wave of collaboration. With Korean cloud innovators meeting Silicon Valley’s
entrepreneurial spirit, the event marked the beginning of a potential surge in hybrid cloud
solutions and new business models.
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For Silicon Valley-based companies, the showcase presented a unique opportunity to diversify
their cloud portfolios and explore fresh approaches to SaaS development. Investors and tech
enthusiasts walked away with the realization that the next big wave of SaaS innovation could
very well emerge from the Korean-American partnership.

One of the key partnerships announced during the event was Ideatec’s signing of a
Memorandum of Understanding (MOU) with Data Theorem Inc. for joint cooperation in the
cloud-native market. This MOU will enable mutual data exchange, security technology
consultation, and information sharing.

Doug Dooley, COO of Data Theorem, praised the collaboration, stating, "This partnership
highlights how Korean companies are not just innovative but have the practical know-how to
help American firms enter new markets with advanced technology solutions."

Doug Dooley further shared his thoughts on market expansion strategies: "The key to entering
the Korean market is finding focused partners with local expertise. Specialized companies can
offer more valuable support compared to large firms like Deloitte or IBM. Complementary
technologies, rather than competing ones, create opportunities for true collaboration and
market synergy."

Fynn Neubert of Cross Atlantic Angels Management LLC, a key speaker at the event, also
expressed his admiration: "l am impressed by the Korean government's efforts to support their
companies in entering the U.S. market. At Cross Atlantic, we help Asian businesses expand, but
the passion and drive of Korean companies truly inspire me. | look forward to a fruitful
partnership in the future."

The Road Ahead: Dubai and Tokyo

While the Silicon Valley showcase marked the first stop of the global tour, these trailblazing
Korean SaaS companies aren’t slowing down. Their next stops will take them to Dubai and Tokyo
in October, where they’'ll continue to introduce their solutions to new markets and expand their
global footprint.

A Resounding Success

As the event wrapped up, it was clear that the Korean SaaS Showcase had made an indelible
mark on the global SaaS landscape. By the end of the two-day event, multiple partnerships had
already been formed, and several companies were in advanced discussions with Silicon Valley
investors. The $100 million Korean SaaS squadron left a lasting impression, positioning
themselves as key players in the future of global cloud computing.

For those who attended, the event was more than just an introduction to Korean innovation—it
was a glimpse into the future of Saa$S, one that promises to be more interconnected and globally



driven than ever before.
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About the Organizers:

Ministry of Science and ICT (MSIT):

The Ministry of Science and ICT, part of the Government of South Korea, is committed to
fostering innovation throughout society. It creates an environment conducive to bold and
autonomous research while securing key technologies and growth engines. The ministry also
aims to converge science and technology with ICT to drive advancement across industries.

National IT Industry Promotion Agency (NIPA):

NIPA is a government-established agency focused on supporting innovation and creating a
sustainable environment for ICT businesses. It promotes cutting-edge technologies such as loT,
Cloud Computing, and Big Data while exploring new opportunities in Artificial Intelligence,
Blockchain, Precision Medicine, Smart Cities, and Autonomous Vehicles.
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