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/EINPresswire.com/ -- The smart space

market has experienced robust growth

in recent years, expanding from $18.78

billion in 2023 to $21.05 billion in 2024 at a compound annual growth rate (CAGR) of 12.1%. The

growth in the historic period can be attributed to wireless connectivity advances, automation

and efficiency, urbanization and smart cities, occupancy analytics for space optimization, and

smart infrastructure investments.
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What Is The Estimated Market Size Of The Global Smart

Space Market And Its Annual Growth Rate?

The smart space market is projected to continue its strong

growth, reaching $33.97 billion in 2028 at a compound

annual growth rate (CAGR) of 12.7%. The growth in the

forecast period can be attributed to enhanced

cybersecurity measures, health and safety prioritization,

human-centric design, smart retail innovations, economic incentives and policies, data privacy

and ethical considerations. Major trends in the forecast period include sensor proliferation for

environmental monitoring, smart lighting systems for energy efficiency, smart cities and urban

planning, edge computing for real-time processing, collaboration spaces in smart offices, smart

retail spaces and customer engagement, and blockchain for security and trust.

Explore Comprehensive Insights Into The Global Smart Space Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=6586&type=smp

Growth Driver Of The Smart Space Market

Green building initiatives and environmental concerns are expected to propel the growth of the

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=6586&amp;type=smp


smart space market going forward. A green or sustainable building is a building that maintains

or improves the quality of life of the environment in which it is located. These buildings rely on

smart technology that is incorporated into the entire system to improve the building's

performance and functionalities. These technologies not only store data but also analyze it and

deliver relevant results. 

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/smart-space-global-market-report

Which Market Players Are Driving The Smart Space Market Growth?

Key players in the market include Cisco Systems Inc., Microsoft Corporation, Eutech Cybernetic

Pte. Ltd., Hitachi Vantara Corporation, Huawei Technologies Co. Ltd., International Business

Machines Corporation (IBM), Schneider Electric SE, Siemens AG, SmartSpace Software PLC.,

Spacewell, ABB Ltd., Adappt Intelligence Inc., Ubisense Limited, Smarten Spaces INC, Avnet Inc.

(Softweb Solutions Inc. ), ICONICS Inc., Metrikus Ltd., Capmo GmbH, Honeywell International Inc.,

Johnson Controls International plc, Legrand SA, Coor Service Management Oy, Silvan Innovation

Labs Pvt. Ltd., Noknox Sense Labs Inc., Igloohome Pte. Ltd., SpaceOS Limited, Spaceflow,

Mitsubishi Electric Corporation, Hewlett Packard Enterprise Development LP, Juniper Networks

Inc.

What Are The Emerging Trends Shaping The Smart Space Market Size?

Major companies operating in the smart space market are using IoT technology to increase their

profitability in the market. The use of IoT in smart spaces enables real-time data collection and

analysis to optimize and automate processes, enhance user experiences, and improve resource

management in various environments, such as homes, offices, and cities. 

How Is The Global Smart Space Market Segmented?

1) By Component: Hardware, Software, Services

2) By Space Type: Smart Indoor Space, Smart Outdoor Space

3) By Application: Energy Management and Optimization, Layout and Space management,

Emergency & Disaster Management, Security Management, Other Applications

4) By Industry: Banking, Financial Services and Insurance (BFSI), Retail and E-Commerce,

Government, Media and Entertainment, Food and Beverages, Healthcare, Automotive, Other

Industries

Geographical Insights: North America Leading The Smart Space Market

North America was the largest region in the smart space market in 2023. Asia-Pacific is expected

to be the fastest-growing region in the forecast period. The regions covered in the smart space

market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America,

Middle East, Africa

Smart Space Market Definition

Smart spaces are facilities or public spaces that have sensors installed to collect data that may
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be used to provide insights into the environment, services provided, and how occupants interact

with their surroundings. These smart space insights can be acquired in real-time or from

historical data, and then used to improve safety, operations, or the user experience. Smart

spaces are used to collect data and generate insights about environmental conditions.

Smart Space Global Market Report 2024 from The Business Research Company covers the

following information:

•Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global smart space market report covering trends, opportunities, strategies,

and more

The Smart Space Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on smart space market size, smart space market

drivers and trends and smart space market growth across geographies. This report helps you

gain in-depth insights into opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Smart Home Security Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/smart-home-security-global-market-

report

Single-Family Smart Homes Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/single-family-smart-homes-global-

market-report

Smart Apartments Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/smart-apartments-global-market-report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.
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Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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