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Aerospace Composites Market Soars to US$
73.36 Billion, Experiencing a 12.3% CAGR From
2024 to 2032
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“ Aerospace composites are fragments of composite
substances that are appropriate for usage in aircraft or
spacecraft entreaties. What alters aerospace composites
from the remainder of the field of composite substances is
the robustness, weight, and quality caliber of aerospace
composite substances as well as manipulated processes
utilized to outline, make, and examine aerospace
composite frameworks. Further, the material attributes
and process dynamics of aerospace composites are

The rise in aircraft
manufacturing required by
escalating requirements for
improved potential and
overhauled fleets is pushing
the market forward”

Polaris Market Research

measured and tensely regulated.
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Composite materials provide several benefits in aircraft applications when contrasted to
traditional substances such as metals. Escalated robustness, increased firmness, decreased
weight, curtailed part count, and prolonged longevity to elevated weariness restrictions and
superior abrasion aversion are advantages that can be obtained by restoring metals with
composites. The adaptable identity of composites propelled by their possibility to cast and adapt
into countless motifs and their capacity to resist paramount weather conditions is impacting the
aerospace composites market favorably.
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+ Absolute Composites

* Aernnova Aerospace S.A

* Avior Produits Intégrés Inc.

* Collins Aerospace

« FDC Composites Inc.

* General Dynamics Corporation

+ Hexcel Corporation

* Lee Aerospace

* Materion Corporation

* Mitsubishi Chemical Group Corporation
* SGL Carbon

* Solvay

* Spirit AeroSystems

* Teijin Limited

+ Toray Industries, Inc.

are some of the leading players in the aerospace composites market.

The market is moderately merged, pushed by a growing aggregate of firms concentrating on
global augmentation through collaborations, acquisitions, and partnerships.
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* In April 2024, Boeing obtained Aerospace Composites Malaysia Sdn from Hexcel Corporation.
With this, it has augmented its trademark coverage in Southeast Asia.

* In May 2023, GKN Aerospace confirmed a contemporary technology center in the Netherlands
for USD 86.4 million. This is to initiate a commending ambiance for aerospace composite
research and accelerate the advancement of sustainable aviation technologies.
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Growing Investment in Research and Development: Growing funding in research and
development and manufacturing framework by both government and private firms are
anticipated to push sizeable market augmentation in the years to come. For instance, in



November 2023, the Pentagon declared its plan to fund USD 3.7 million in Qarbon Aerospace, a
creator of aerospace composites in Texas, to improve the advancement of weightless
thermoplastic composites for US defense aircraft applications.

Reduction of Carbon Footprint: The growing aggregate of firms coming to the fore to decrease
carbon footprint and escalating government approaches to encourage ecological defendability
propel market growth. The growing worries of passengers about ecological contamination
inspire aerospace concerns to select green aircraft outlines to acquire a canniness. This, in turn,
is having a favorable impact on aerospace composites market sales.

Growing Air Travel Demand: The escalating air travel demand is pushing the advancement of
contemporary aircraft models involving economical and eco-friendly outlines that depend
massively on composite materials. This inclination is extremely apparent in the making of the
next generation commercial aircraft such as Boeing 787 and Airbus A350, which embrace a
notable ratio of composite materials to obtain maximal performance.
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https://www.polarismarketresearch.com/industry-analysis/aerospace-composites-
market/request-for-discount-pricing
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North America: North America accounted for the largest aerospace composites market share.
The region’s robust growth is primarily due to the existence of a remunerative population. The
surging usage of aircraft, together with the growing demand for air travel, is causing escalated
greenhouse gas discharge.

Asia Pacific: Asia Pacific is anticipated to witness significant growth from 2024 to 2032. This can
be attributed to the existence of more congested countries, especially China and India,
generating massive traffic issues.

000 00 000000 000000000000 booo?
By Fiber Type Outlook:

* Glass Fiber

+ Carbon Fiber

+ Ceramic Fiber

+ Other Fiber Types

By Matrix Type Outlook:

+ Polymer Matrix Composite
* Metal Matrix Composite

+ Ceramic Matrix Composite

By Manufacturing Process Outlook:
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AFP/ATL

* Lay-up

Resin Transfer Molding
Filament Winding
Other Processes

By Aircraft Type Outlook:
+ Commercial

* Business & General

+ Civil Helicopter

* Military Aircraft

* Others

By Region Outlook:

* North America (US and Canada)

+ Europe (France, Germany, UK, Italy, Netherlands, Spain, and Russia)

+ Asia Pacific (Japan, China, India, Malaysia, Indonesia. and South Korea)
* Latin America (Brazil, Mexico, and Argentina)

« Middle East & Africa (Saudi Arabia, UAE, Israel, and South Africa)
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https://www.polarismarketresearch.com/industry-analysis/aerospace-composites-
market/inquire-before-buying
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How much is the aerospace composites market?

The market size was valued at USD 25.91 billion in 2023 and is projected to grow to USD 73.36
billion by 2032.

What is the growth rate of the aerospace composites market?
The global market is projected to grow at a CAGR of 12.3% during the forecast period.

Which region held the largest market share?
North America had the largest share of the global market due to its presence of a higher-income
population.

Which matrix type led the market?

The polymer matrix category dominated the market in 2023 due to the growing number of
aircraft manufacturing firms focusing on developing sustainable, energy-efficient, and longer-
shelf-life aircraft.
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Industrial Gases Market:
https://www.polarismarketresearch.com/industry-analysis/industrial-gases-market

Policosanol Market:
https://www.polarismarketresearch.com/industry-analysis/policosanol-market

High Purity Silica Sand for Solar Cell Market:

https://www.polarismarketresearch.com/industry-analysis/high-purity-silica-sand-for-solar-cell-
market

Wastewater Reverse Osmosis Membrane Market:

https://www.polarismarketresearch.com/industry-analysis/wastewater-reverse-osmosis-
membrane-market

Medical Packaging Films Market:
https://www.polarismarketresearch.com/industry-analysis/medical-packaging-films-market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR's clientele spread across different enterprises. We at Polaris are obliged to serve PMR’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR’s customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.
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