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/EINPresswire.com/ -- The money

transfer agencies market has

expanded rapidly, with growth from

$25.62 billion in 2023 to $29.08 billion in 2024 at a CAGR of 13.5%. The market's growth is driven

by the increasing use of smartphones, cross-border trade, higher disposable incomes, more

global payment networks, and demand for lower transaction fees.

The money transfer

agencies market size is

expected to see rapid

growth in the next few

years. It will grow to $48.81

billion in 2028 at a

compound annual growth

rate (CAGR) of 13.8%. ”

The Business Research

Company

What Is The Estimated Market Size Of The Global Money

Transfer Agencies Market And Its Annual Growth Rate?

The market is set to grow to $48.81 billion by 2028, at a

CAGR of 13.8%. Growth will be fueled by increasing

remittances from expatriates, the rise of digital wallets,

investments in technology infrastructure, and demand for

flexible money transfer solutions. Key trends include

blockchain integration, cross-border transfers, AI, and

digital wallets.

Explore Comprehensive Insights Into The Global Money

Transfer Agencies Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.as

px?id=18676&type=smp

Growth Driver of The Money Transfer Agencies Market

The growth in digital transactions is anticipated to boost the money transfer agency market

moving forward. Digital transactions involve financial exchanges or funds transfers that are

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/money-transfer-agencies-global-market-report
https://www.thebusinessresearchcompany.com/report/money-transfer-agencies-global-market-report
https://www.thebusinessresearchcompany.com/report/money-transfer-agencies-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=18676&amp;type=smp
https://www.thebusinessresearchcompany.com/sample.aspx?id=18676&amp;type=smp


carried out electronically instead of through traditional paper-based methods. The increase in

digital transactions is fueled by the widespread adoption of smartphones, better internet

connectivity, and advancements in payment technologies. Money transfer agencies facilitate

these digital transactions by offering online platforms and mobile applications that enable users

to send and receive money instantly, often integrating with digital wallets and utilizing

technologies like blockchain to enhance security and efficiency.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/money-transfer-agencies-global-market-

report

Which Market Players Are Driving The Money Transfer Agencies Market Growth?

Major companies operating in the money transfer agencies market are JPMorgan Chase and Co.,

Bank of America Corporation, Citigroup Inc., Wells Fargo and Company, HDFC Bank Limited, ICICI

Bank Limited, Axis Bank Limited, Western Union Holdings Inc., Ria Financial Services Inc., Wise

Payments Limited, MoneyGram International Inc., Careem Networks FZ LLC, Remitly Inc.,

Payoneer Inc., WorldRemit Ltd., Small World Financial Services, Xoom Corporation, Papaya

Global Ltd., Skrill Limited, XE.com Inc., CurrencyFair, BookMyForex Pvt. Ltd., Remit2India,

Unimoni , Cwallet 

What Are The Emerging Trends Shaping The Money Transfer Agencies Market Size?

Major companies in the money transfer agency market are enhancing user experiences by

developing money transfer apps that offer secure, convenient, and fast digital solutions for

sending and receiving money. These apps support cross-border transactions and provide users

with a seamless digital platform accessible from smartphones or computers, catering to the

growing demand for efficient financial services.

How Is The Global Money Transfer Agencies Market Segmented?

1) By Type: Banks, Money Transfer Operators, Other Types

2) By Service Type: Money Transfer, Currency Exchange

3) By End User: Individual, Business

Geographical Insights: North America Leading The Money Transfer Agencies Market

North America was the largest region in the money transfer agencies market in 2023. The

regions covered in the money transfer agencies market report are Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, Middle East, Africa.

Money Transfer Agencies Market Definition

Money transfer agencies are financial institutions specializing in facilitating the transfer of funds

between individuals or entities, often across different locations or countries. These agencies

offer services such as domestic and international wire transfers, remittances, and electronic

money transfers, making it easier for people to send and receive money globally.
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Money Transfer Agencies Global Market Report 2024 from The Business Research Company

covers the following information:

• Market size data for the forecast period: Historical and Future

• Macroeconomic factors affecting the market in the short and long run

• Analysis of the macro and micro economic factors that have affected the market in the past five

years

• Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

• Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global money transfer agencies market report covering trends, opportunities,

strategies, and more

The Money Transfer Agencies Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on money transfer agencies market size,

drivers and trends, money transfer agencies market major players, competitors' revenues,

market positioning, and market growth across geographies. The market report helps you gain in-

depth insights into opportunities and strategies. Companies can leverage the data in the report

and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Mobile Money Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mobile-money-global-market-report

Anti-Money Laundering Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/anti-money-laundering-global-market-

report

Anti-Money Laundering Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/anti-money-laundering-software-global-

market-report

What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including a

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.
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Our flagship product, the Global Market Model is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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