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LONDON, GREATER LONDON, UNITED

KINGDOM, October 10, 2024

/EINPresswire.com/ -- The incentive

travel market has grown significantly,

with an increase from $45.47 billion in

2023 to $52.65 billion in 2024, at a

CAGR of 15.8%. Factors driving this growth include the rise of international business operations,

a focus on employee recognition, the growth of the hospitality and tourism sectors,

advancements in air travel and infrastructure, and the emphasis on sustainable and eco-friendly

travel options.

The incentive travel market

size is expected to see rapid

growth in the next few

years. It will grow to $95.11

billion in 2028 at a

compound annual growth

rate (CAGR) of 15.9%.”

The Business Research

Company

What Is The Estimated Market Size Of The Global Incentive

Travel Market And Its Annual Growth Rate?

The market will experience rapid growth, reaching $95.11

billion by 2028, with a CAGR of 15.9%. Growth is driven by a

focus on employee engagement, remote work trends, and

personalized travel experiences. Trends include seamless

planning technology, unique cultural experiences, and CSR

integration.

Explore Comprehensive Insights Into The Global Incentive

Travel Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=18641&type=smp

Growth Driver of The Incentive Travel Market

The fast-paced lifestyles of employees across various industries are expected to spur the growth

of the incentive travel market in the future. The increased busyness of employees is driven by
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heightened workloads and ongoing demands, making it difficult to strike a balance between

work and personal life. This hectic lifestyle leads to a boost in incentive travel, as companies

utilize it to reward employee dedication and provide much-needed relaxation and motivation.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/incentive-travel-global-market-report

Which Market Players Are Driving The Incentive Travel Market Growth?

Major companies operating in the incentive travel market are Booking Holdings Inc., Expedia

Group Inc., Interpublic Group (IPG), Carlson Wagonlit Travel (CWT), BCD Group, The Freeman

Company, ATPI Ltd., Maritz Holdings Inc., BI Worldwide, Cvent Inc., Direct Travel Inc., Travel

Leaders Group, ITA Group Inc., One10 LLC, Omega World Travel, Creative Group Inc., Adelman

Travel Group, Travel Edge, Meetings And Incentives Worldwide Inc., Access Destination Services,

Frosch International Travel, Conference Care Ltd., CSI DMC, ATG Travel Worldwide 

What Are The Emerging Trends Shaping The Incentive Travel Market Size?

In the incentive travel market, leading companies are developing innovative travel mobile

applications to streamline the travel experience for agents and their clients. These apps facilitate

trip planning, booking, and management of arrangements such as flights, accommodations, and

local activities, offering users a more efficient and accessible way to organize travel.

How Is The Global Incentive Travel Market Segmented?

1) By Source: Domestic, International

2) By End User: Individuals, Corporate Institutions, Other End Users

3) By Industry Type: Healthcare, Banking And Finance, Manufacturing, Information Technology,

Retail, Hospitality, Other Industry Types

Geographical Insights: Europe Leading The Incentive Travel Market

Europe was the largest region in the incentive travel market in 2023. The regions covered in the

incentive travel market report are Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, Africa.

Incentive Travel Market Definition

Incentive travel is a corporate reward program designed to motivate and recognize employees,

partners, or clients through travel experiences. This strategic approach enhances employee

engagement, boosts morale, and fosters loyalty while driving performance by providing

memorable and motivating travel opportunities that create lasting impressions.
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Incentive Travel Global Market Report 2024 from The Business Research Company covers the

following information:

• Market size data for the forecast period: Historical and Future

• Macroeconomic factors affecting the market in the short and long run

• Analysis of the macro and micro economic factors that have affected the market in the past five

years

• Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

• Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global incentive travel market report covering trends, opportunities,

strategies, and more

The Incentive Travel Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on incentive travel market size, drivers and trends,

incentive travel market major players, competitors' revenues, market positioning, and market

growth across geographies. The market report helps you gain in-depth insights into

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Travel Trailer And Camper Market 2024

https://www.thebusinessresearchcompany.com/report/travel-trailer-and-camper-global-market-

report

Travel Arrangement And Reservation Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/travel-arrangement-and-reservation-

services-global-market-report

Online Travel Agent Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/online-travel-agent-market

What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including a

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,
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and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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