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/EINPresswire.com/ -- The five-star ©

hotel market has expanded §134.37
significantly in recent years, increasing billion

from $120.43 billion in 2023 to $134.37 212043

billion

billion in 2024, at a compound annual
growth rate (CAGR) of 11.6%. This
growth iS driven by the rise Of 2023 2024 2025 2026 2027 2028
international travel, the expanding
global middle class, higher demand for  Five Star Hotel Global Market Report 2024 - Market
luxury amenities, increased online Size, Trends, And Global Forecast 2024-2033
booking, and tourism infrastructure

investments.

Market Size (in billions of USD)

What Is The Estimated Market Size Of The Global Five Star Hotel Market And Its Annual Growth
Rate?

The five-star hotel market is projected to experience
“ significant expansion, reaching $209.42 billion in 2028 at a
It will grow to $209.42 billion CAGR of 1 1.7%. Th‘is growth i.s driven by increased demand
in 2028 at a compound fgr premium hospltallty services, .cgrporate travel, eco-
annual growth rate (CAGR) fr.le'ndly praFtlces, wellness amenltles,. and the use of
of 11.7%. " digital booking platforms. Key trends include advanced
digital technologies, personalized guest experiences, eco-
friendly infrastructure, smart room technology, and
blockchain integration.
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Explore Comprehensive Insights Into The Global Five Star Hotel Market With A Detailed Sample
Report:


http://www.einpresswire.com

https://www.thebusinessresearchcompany.com/sample.aspx?id=18613&type=smp

Growth Driver of The Five Star Hotel Market

The growth of the five-star hotel market is anticipated to be driven by advancements in the
tourism sector. This growth is supported by economic development and rising disposable
incomes, allowing more individuals to travel. Enhanced transportation and infrastructure
improve access to destinations, while technological innovations elevate the booking and travel
experience. Five-star hotels typically locate themselves in key tourist areas, which boosts their
prestige and reputation, attracting both leisure and business travelers seeking superior
experiences.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/five-star-hotel-global-market-report

Which Market Players Are Driving The Five Star Hotel Market Growth?

Major companies operating in the five star hotel market are Marriott International Inc, Radisson
Hotel Group, Kohler Co., Rosewood Hotels & Resorts LLC, Hilton Worldwide Holdings Inc., ITC
Limited, Hyatt Hotels Corporation, Four Seasons Hotels Limited, Accor S.A., InterContinental
Hotels Group PLC, Kerzner International Holdings Limited, Kempinski Hotels S.A., The Trump
Organization, Jumeirah International LLC, Shangri-La International Hotel Management Ltd,
Belmond Management Limited, The Peninsula Hotels, Mandarin Oriental Hotel Group
International Limited, Soneva, Banyan Tree Hotels & Resorts, Capella Hotel Group, Leela Palaces
and Resorts Limited, The Oberoi Group, The Indian Hotels Company Limited, Anantara Hotels,
Resorts & Spas

What Are The Emerging Trends Shaping The Five Star Hotel Market Size?

Major companies in the five-star hotel market are enhancing their offerings by operationalizing
non-gaming hotels equipped with premium facilities. These luxury accommodations focus on
high-end amenities like fine dining, spas, conference centers, and recreational activities, aiming
to attract a diverse range of guests seeking sophisticated experiences without the presence of
casino or gambling facilities.

How Is The Global Five Star Hotel Market Segmented?
1) By Type: Business Hotel, Suite Hotel, Airport Hotel, Resorts Hotel

2) By Category: Chain, Individual
3) By Application: Room, Food And Beverage, Spa, Other Applications


https://www.thebusinessresearchcompany.com/sample.aspx?id=18613&amp;type=smp
https://www.thebusinessresearchcompany.com/report/five-star-hotel-global-market-report
https://www.thebusinessresearchcompany.com/report/five-star-hotel-global-market-report

Geographical Insights: North America Leading The Five Star Hotel Market

North America was the largest region in the five star hotel market in 2023. The regions covered
in the five star hotel market report are Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, Africa.

Five Star Hotel Market Definition

Five-star hotels provide a luxury experience, combining exceptional service, comfort, and
amenities. Catering to both leisure and business travelers, these establishments offer premium
services, such as fine dining and concierge assistance, with top-notch facilities and exclusive
amenities that enhance comfort and convenience.

Five Star Hotel Global Market Report 2024 from The Business Research Company covers the
following information:

* Market size data for the forecast period: Historical and Future

* Macroeconomic factors affecting the market in the short and long run

* Analysis of the macro and micro economic factors that have affected the market in the past five
years

* Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

» Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

An overview of the global five star hotel market report covering trends, opportunities, strategies,
and more

The Five Star Hotel Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on five star hotel market size, drivers and trends,
five star hotel market major players, competitors' revenues, market positioning, and market
growth across geographies. The market report helps you gain in-depth insights into
opportunities and strategies. Companies can leverage the data in the report and tap into
segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Amusement Parks Market 2024
https://www.thebusinessresearchcompany.com/report/amusements-market

Hotel And Other Travel Accommodation Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/hotel-and-other-travel-accommodation-

global-market-report
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Hotel And Other Travel Accommodation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/hotel-and-other-travel-accommodation-
global-market-report

What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+
geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders. We provide continuous and custom
research services, offering a range of specialized packages tailored to your needs, including a
Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,
and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform
delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company
+44 20 7193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/750591366

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.thebusinessresearchcompany.com/report/hotel-and-other-travel-accommodation-global-market-report
https://www.thebusinessresearchcompany.com/report/hotel-and-other-travel-accommodation-global-market-report
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/750591366
https://www.einpresswire.com/editorial-guidelines

