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/EINPresswire.com/ -- The food service

market has experienced rapid growth,

rising from $2,348.94 billion in 2023 to

$2,593.76 billion in 2024, with a CAGR

of 10.4%. Key factors include more

working women, increased online meal

ordering, growth in food and beverage

services, the popularity of themed

restaurants, and rising demand for

vegan products.

What Is The Estimated Market Size Of

The Global Food Service Market And Its Annual Growth Rate?

The food service market is expected to witness rapid growth, reaching $3,888.65 billion in 2028

with a CAGR of 10.7%. Growth factors include rising demand for convenience foods, tourism,

It will grow to $3,888.65

billion in 2028 at a

compound annual growth

rate (CAGR) of 10.7%. ”
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dietary foods, and ready-to-eat meals. Key trends

encompass technology integration, digital payment

solutions, kitchen automation, online platforms, and

innovative food preparation methods.

Explore Comprehensive Insights Into The Global Food

Service Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.as

px?id=18614&type=smp

Growth Driver of The Food Service Market

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample.aspx?id=18614&amp;type=smp
https://www.thebusinessresearchcompany.com/sample.aspx?id=18614&amp;type=smp


The increasing demand for convenience foods is projected to significantly boost the food service

market. Convenience foods, which are pre-packaged or pre-prepared for quick consumption

with minimal preparation, cater to busy lifestyles by providing ready-to-eat options that require

little effort, such as heating or mixing. This demand arises from hectic schedules, a lack of time

for cooking, and the need for fast meal solutions. Food service establishments offer efficient

takeout and delivery services that make accessing high-quality meals straightforward and time-

efficient.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/food-service-global-market-report

Which Market Players Are Driving The Food Service Market Growth?

Major companies operating in the food service market are Sysco Corporation, Compass Group,

McDonald's Corporation, Sodexo SA, Marriott International, General Mills Inc., Domino's Pizza

Inc., Aramark Corporation, Kellogg Company , Darden Restaurants Inc., Chipotle Mexican Grill

Inc., Tim Hortons Inc, Yum! Brands Inc., KFC Corporation, Restaurant Brands International Inc.,

Elior Group, Jollibee Foods Corporation, Papa John's International Inc., Wendy's Company,

Whitbread PLC, Supermac's Holdings Ltd., Dunkin' Brands Group Inc., Amoy Food Limited 

What Are The Emerging Trends Shaping The Food Service Market Size?

In the food service sector, leading companies are innovating with AI-powered, personalized food

and recipe solutions that cater to individual preferences and dietary needs. These advanced

solutions streamline meal planning and preparation processes, making cooking and eating

healthier and more enjoyable by leveraging technology to tailor experiences to each user's

unique requirements.

How Is The Global Food Service Market Segmented?

1) By Type: Full Service Restaurants, Quick Service Restaurants, Institutes, Other Types

2) By Systems: Conventional Foodservice System, Centralized Foodservice System, Ready

Prepared Foodservice System, Assembly-Serve Foodservice System

3) By Sector: Commercial, Non-Commercial

Geographical Insights: Asia-Pacific Leading The Food Service Market

Asia-Pacific was the largest region in the food service market in 2023. Asia-Pacific is expected to

be the fastest-growing region in the forecast period. The regions covered in the market report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

https://www.thebusinessresearchcompany.com/report/food-service-global-market-report


Food Service Market Definition

The food service industry encompasses preparing, distributing, and serving food and beverages,

with a focus on menu planning, food preparation, and ensuring food safety. Aimed at meeting

customers' dietary needs and preferences, food service businesses strive to provide a pleasant

dining experience by upholding high standards of hygiene and quality in all aspects of food

handling.

Food Service Global Market Report 2024 from The Business Research Company covers the

following information:

• Market size data for the forecast period: Historical and Future

• Macroeconomic factors affecting the market in the short and long run

• Analysis of the macro and micro economic factors that have affected the market in the past five

years

• Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

• Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global food service market report covering trends, opportunities, strategies,

and more

The Food Service Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on food service market size, drivers and trends,

market major players, competitors' revenues, market positioning, and market growth across

geographies. The market report helps you gain in-depth insights into opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Community Food, Housing, And Relief Services Market 2024

https://www.thebusinessresearchcompany.com/report/community-food-housing-and-relief-

services-global-market-report

Global Food And Beverages Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/food-and-beverages-market

Dairy Food Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/dairy-food-global-market-report
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What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including a

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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