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/EINPresswire.com/ -- The medical ©

loans market has grown rapidly, from $190.46

$171.95 billion in 2023 to $190.46 billion

billion in 2024, reflecting a CAGR of S171.95

billion

10.8%. Factors driving this growth
include rising healthcare costs, an
aging population, increasing 2023 2024 2025 2026 2027 2028
prevalence of chronic diseases, limited
insurance coverage, the rise of elective  Medical Loans Global Market Report 2024
procedures, and heightened consumer

awareness of financing options.

Market Size (in billions of USD)

What Is The Estimated Market Size Of The Global Medical Loans Market And Its Annual Growth
Rate?

The market is anticipated with a CAGR of 11.2%, the
“ medical loans market will grow to $291.25 billion by 2028.
You Can Now Pre Order Growth factors include rising healthcare costs, demand for
Your Report To Get A Swift elective surgeries, and limited insurance coverage. Trends
Deliver With All Your Needs encompass digital lending platforms, fintech innovations,
" and Al integration for credit assessments.

The Business Research

Company Explore Comprehensive Insights Into The Global Medical

Loans Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=18669&type=smp

Growth Driver of The Medical Loans Market


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample.aspx?id=18669&amp;type=smp

The increase in health insurance premiums is expected to drive the medical loans market going
forward. Health insurance premiums are the amounts paid by individuals or employers to
maintain active health insurance policies, typically on a monthly basis. The rise in these
premiums results from medical cost inflation, increased service utilization, advancements in
medical technology, and administrative expenses. Higher premiums and out-of-pocket costs may
lead individuals to postpone medical care until necessary, potentially resulting in higher costs
when treatment is finally sought, prompting them to seek medical loans to cover these
expenses.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/medical-loans-global-market-report

Which Market Players Are Driving The Medical Loans Market Growth?

Major companies operating in the medical loans market are U.S. Bancorp, HDFC Bank Limited,
KeyCorp, Regions Financial Corporation, OneMain Holdings Inc., CareCredit LLC, Credit Karma,
SoFi Technologies Inc., Affirm Holdings Inc., Lending Tree Inc., LendingClub Patient Solutions,
Affirm Holdings Inc., Lending Tree Inc., LendingClub Patient Solutions, Upstart Holdings,
GreenSky LLC, The Money Source Inc., NewDay USA, Prosper Funding LLC, Avant LLC,
ClearBalance Healthcare, Alphaeon Credit Inc., United Credit, Plexus Financial Services LLC,
Advance Care Card

What Are The Emerging Trends Shaping The Medical Loans Market Size?

The medical loans sector is focusing on fintech apps to streamline the loan application process,
enhance financial management, and offer tailored financing solutions for medical expenses.
These digital solutions simplify user access to financial services, making it easier to manage
payments, loans, and personal finance.

How Is The Global Medical Loans Market Segmented?

1) By Type: Amount Below $5,000, Amount $5,000-$100,000, Amount Above $100,000
2) By Healthcare Facility Type: Urgent Care Clinics, Pharmacies
3) By Application: Dental Surgery, Plastic Surgery, Critical Surgery, Bariatric Surgery

Geographical Insights: North America Leading The Medical Loans Market

North America was the largest region in the medical loans market in 2023. Asia-Pacific is
expected to be the fastest-growing region in the forecast period. The regions covered in the
medical loans market report are Asia-Pacific, Western Europe, Eastern Europe, North America,
South America, Middle East, Africa.
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Medical Loans Market Definition

Medical loans are personal loans tailored to cover healthcare expenses. Designed for individuals
needing funds for medical treatments not fully covered by insurance, these loans provide
essential financial support during healthcare emergencies.

Medical Loans Global Market Report 2024 from The Business Research Company covers the
following information:

* Market size data for the forecast period: Historical and Future

* Macroeconomic factors affecting the market in the short and long run

* Analysis of the macro and micro economic factors that have affected the market in the past five
years

* Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

» Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

An overview of the global medical loans market report covering trends, opportunities, strategies,
and more

The Medical Loans Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on market size, drivers and trends, market major
players, competitors' revenues, market positioning, and market growth across geographies. The
market report helps you gain in-depth insights into opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Personal Loans Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/personal-loans-global-market-report

Loan Origination Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/loan-origination-software-global-market-
report

Medical Device Cleaning Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/medical-device-cleaning-global-market-
report

What Does the Business Research Company Do?
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The Business Research Company publishes over 15,000 reports across 27 industries and 60+
geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders. We provide continuous and custom
research services, offering a range of specialized packages tailored to your needs, including a
Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,
and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform
delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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