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Lithium Foil Market New Horizons in Market
Size Exploring Future Growth Potential

The rising demand for lithium foil from
sectors like automotive, healthcare, and
electronics is a major growth factor.

WILMINGTON, DE, UNITED STATES,
October 13, 2024 /EINPresswire.com/ --
The global lithium foil market is
expected to experience significant
growth, driven by increasing demand
across industries such as automotive,
healthcare, and consumer electronics.
According to a report by Allied Market
Research titled "Lithium Foil Market by
Purity Level, End-Use Industry, and -
Thickness: Global Opportunity Analysis  Lithium Foil Industry Trends
and Industry Forecast, 2021-2031", the

market is projected to reach $40.9

billion by 2031, rising from $7.1 billion in 2021, with a compound annual growth rate (CAGR) of
19.2% from 2022 to 2031.
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Key Drivers of Growth

The rising demand for lithium foil from sectors like automotive, healthcare, and electronics is a
major growth factor. Lithium foil's essential role in the production of batteries for electric
vehicles (EVs) and electronics will propel market expansion. However, competition from
alternatives such as copper and aluminum foils may pose challenges. Still, the rapid shift
towards electric vehicles is expected to present substantial growth opportunities.

Segment Insights

- Purity Level: The "99.5% and above" segment dominated the market in 2021, accounting for
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nearly 80% of the total revenue. This segment is also predicted to have the highest growth rate,
with a projected CAGR of 19.3% during the forecast period, driven by the increasing demand for
pure lithium foil.

- End-Use Industry: The electrical and electronics sector led the market in 2021, contributing
around 60% of the total revenue. This segment is anticipated to grow at the fastest pace, with a
CAGR of 19.4%, driven by the widespread use of lithium-ion batteries in electronics and electric
vehicles.

- Thickness: Lithium foils thinner than 0.02 mm accounted for two-thirds of the market share in
2021 and are expected to maintain their lead with a CAGR of 19.3%. These foils' high-
temperature resistance and excellent electrical properties make them a preferred choice for
many applications.

Regional Outlook

The Asia-Pacific region was the largest market in 2021, contributing nearly 40% of the total
revenue. This region is also expected to have the highest growth rate (CAGR of 19.7%) by 2031,
driven by the rapid adoption of electric vehicles and rising lithium demand in countries like China
and Japan.

Leading Market Players
Key players in the lithium foil market include:

- Albemarle Corporation

- Nanoshel LLC

- Ganfeng Lithium Co.

- BASF SE

- Merck KGaA

- Thermo Fisher Scientific

- China Energy Lithium Co., Ltd.

- The Honjo Chemical Corporation
- UAC] Foil Corporation

- American Elements, Ltd.

These companies are employing strategies such as mergers, acquisitions, and innovations to
strengthen their positions and stay competitive in the market.
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About Us
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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