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How to Claim Medical Expense Tax Deductions
in 2024 & 2025 Announced by Harbor
Financial

One such deduction that often goes
unnoticed is the medical expense tax
deduction.

TRAVERSE CITY, MI, UNITED STATES,
October 14, 2024 /EINPresswire.com/ --
As tax season approaches, it's essential
for taxpayers to be aware of potential
deductions that can help them save
money.

One such deduction that often goes
unnoticed is the medical expense tax
deduction. Understanding how to
claim this deduction can significantly
benefit taxpayers who have incurred substantial medical expenses throughout the year.

Medical Expenses Tax Deduction

What are Medical Expense Tax Deductions?
Medical expense tax deductions allow individuals to deduct qualified medical expenses that

exceed a certain percentage of their adjusted gross income. These expenses can include a wide
range of medical and dental costs for themselves, their spouses, and their dependents.

Key Highlights for Claiming Medical Expense Tax Deductions

1. Eligible Expenses: Taxpayers can deduct a variety of medical expenses, including but not
limited to doctor's visits, prescription medications, medical treatments, and long-term care
services. It's crucial to keep detailed records of all medical expenses to ensure accuracy when
claiming deductions.

2. Threshold for Deductions: The IRS has established a threshold for medical expense
deductions, which requires expenses to exceed a certain percentage of the taxpayer's adjusted

gross income. Taxpayers should be aware of this threshold and ensure that they meet the
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criteria for claiming the deduction.

3. Documentation: Proper documentation is vital when claiming medical expense tax
deductions. Taxpayers should retain receipts, invoices, and statements related to their medical
expenses to substantiate their deduction claims in case of an IRS audit.

4. Special Circumstances: Certain medical expenses, such as those related to the diagnosis, cure,
mitigation, treatment, or prevention of disease, may qualify for deductions. Additionally,
expenses for special equipment, home modifications, and transportation related to medical care
may also be eligible for deductions.

5. Tax Planning: Taxpayers should consider strategic tax planning to maximize their medical
expense deductions. This may involve timing medical procedures and expenses to optimize the

tax benefits associated with claiming these deductions.

By understanding the nuances of claiming medical expense tax deductions, taxpayers can
potentially reduce their tax burden and retain more of their hard-earned money. Consulting with
a qualified tax professional can provide further guidance on navigating the complexities of this
deduction.

For more information on claiming medical expense tax deductions, visit
https://nationaltaxreports.com/what-are-medical-expense-tax-deductions/
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