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/EINPresswire.com/ -- The cruise

market size has expanded significantly

in recent years. It is projected to

increase from $6.96 billion in 2023 to

$7.82 billion in 2024, achieving a

compound annual growth rate (CAGR)

of 12.4%. Factors contributing to this

growth during the historical period

include enhancing economic

conditions, shifting demographic

patterns, changing travel preferences,

stricter regulations and safety

standards, and growing health and safety concerns.

What Is The Estimated Market Size Of The Global Cruise Market And Its Annual Growth Rate?

The cruise market size is projected to experience significant growth in the coming years. It is
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anticipated to reach $12.57 billion by 2028, with a

compound annual growth rate (CAGR) of 12.6%. Factors

driving this growth during the forecast period include a

heightened emphasis on sustainable tourism, improved

health and safety measures, expanding opportunities in

emerging markets, increasing demand for experiential and

themed cruises, and evolving regulatory frameworks and

incentives. Key trends during this period include a focus on

sustainability and eco-friendly practices, advancements in technology, diversification of travel

destinations, luxury and experiential travel options, family and multigenerational travel, as well

as customization and personalization.
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Explore Comprehensive Insights Into The Global Cruise Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=18553&type=smp

Growth Driver Of The Cruise Market

The increasing demand for luxury travel is anticipated to drive the growth of the cruise market in

the future. Luxury travel encompasses high-end and exclusive experiences, services, and

accommodations tailored for wealthy travelers who desire unparalleled comfort and

sophistication. These travelers are interested in unique and transformative experiences, often

venturing to lesser-known destinations, seeking authenticity, and participating in activities that

enhance their personal insights. Luxury cruises provide a distinct combination of upscale

accommodations, exceptional experiences, gourmet dining, and immersive travel opportunities

in exotic locales, making them an appealing all-inclusive vacation choice.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/cruise-global-market-report

Which Market Players Are Driving The Cruise Market Growth?

Major companies in the cruise market include TUI Group, MSC Cruises SA, Carnival Corporation

& plc, Royal Caribbean Group, Norwegian Cruise Line Holdings Ltd, Disney Cruise Line,

Hurtigruten Group, Windstar Cruises, Grand Circle Cruise Line, Regent Seven Seas Cruises,

Oceania Cruises Inc, Genting Hong Kong Limited, CroisiEurope, Compagnie du Ponant, Uniworld

Boutique River Cruises, Tauck River Cruises, Viking River Cruises Inc, Seabourn Cruise Line, Fred

Olsen Cruise Lines Ltd, Crystal Cruises Inc, Scenic Luxury Cruises & Tours, Azamara Cruises,

American Cruise Lines Inc, Paul Gauguin Cruises, SeaDream Yacht Club, Avalon Waterways,

AmaWaterways, Island Queen Cruises, Silversea Cruises Ltd, Luxury Cruise Connections

What Are The Emerging Trends Shaping The Cruise Market Size?

Key players in the cruise market are prioritizing the development of eco-friendly solutions, such

as LNG-powered cruises, aimed at minimizing environmental footprint and emissions by utilizing

cleaner liquefied natural gas fuel. LNG-powered cruise ships utilize liquefied natural gas (LNG) as

their main fuel source instead of conventional marine fuels, providing operational benefits like

enhanced energy efficiency and potential long-term savings on fuel expenses.

How Is The Global Cruise Market Segmented?

1) By Type: Ocean Cruises, River Cruises

2) By Size: Small, Mid, Large

3) By Application: Transportation, Entertainment, Other Applications

Geographical Insights: North America Leading The Cruise Market

North America was the largest region in the cruise market in 2023. The regions covered in the

cruise market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, Middle East, Africa.
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Cruise Market Definition

A cruise market refers to a leisurely journey aboard a ship that features numerous amenities and

scheduled port stops. In the context of driving, it signifies traveling at a consistent speed,

frequently with the aid of cruise control. In aviation, a cruise provides a comfortable travel

experience with diverse amenities and entertainment choices, enabling passengers to explore

multiple destinations without the inconvenience of frequent changes in transportation.

Cruise Global Market Report 2024 from The Business Research Company covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global cruise market report covering trends, opportunities, strategies, and

more

The Cruise Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights into cruise market size, cruise market drivers and

trends, cruise market compitators revenues, cruise market positioning and cruise market growth

across geographies. The cruise market report helps you gain in-depth insights into opportunities

and strategies. Companies can leverage the data in the report and tap into segments with the

highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Cruiser Bikes Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cruiser-bikes-global-market-report

Adaptive Cruise Control And Blind Spot Detection Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/adaptive-cruise-control-and-blind-spot-

detection-global-market-report

Advanced Driver Assistance Systems (ADAS) Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/advanced-driver-assistance-systems-

adas-global-market-report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/report/cruiser-bikes-global-market-report
https://www.thebusinessresearchcompany.com/report/adaptive-cruise-control-and-blind-spot-detection-global-market-report
https://www.thebusinessresearchcompany.com/report/adaptive-cruise-control-and-blind-spot-detection-global-market-report
https://www.thebusinessresearchcompany.com/report/advanced-driver-assistance-systems-adas-global-market-report
https://www.thebusinessresearchcompany.com/report/advanced-driver-assistance-systems-adas-global-market-report


geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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