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WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 15, 2024 /EINPresswire.com/ --

According to a new report published by Allied Market Research, titled, "Optical Switches Market

By Type, Enterprise Size, Application, and Industry Vertical: Global Opportunity Analysis and

Industry Forecast, 2021-2030". the global optical switches market size was valued at $5.09 billion

in 2020, and is projected to reach $13.96 billion by 2030, growing at a CAGR of 11.20%. Asia-

Pacific is expected to be the leading contributor toward the optical switches market during the

forecast period, followed by LAMEA and Europe.
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Optical switch is a device used to close or open any optical circuit. In optical network, it acts as a

protection switch to break or complete any optical path. It has many inputs & output ports,

which are represented as NxN or 1xN optical switch.

Factors such as reduced energy consumption facilitated by the use of optical switches and surge

in demand for high bandwidth & data transfer rates act as the key driving forces of the global

optical switches market. In addition, rise in trend of automation across different industry

verticals such as manufacturing and IT & telecom notably contributes toward the growth of the

overall market. However, budget constraints and high costs of optical switches restrain the

growth of the global optical switches industry. On the contrary, rapid expansion of the IT &

Telecom sector in Asia-Pacific is expected to offer remunerative opportunities for the expansion

of the global market during the forecast period.

Moreover, developing nations tend to witness high penetration of optical switches products

specially in IT & telecom sector, which is anticipated to augment the market growth. Factors such

as increase in demand for data centers and surge in demand from the manufacturing accelerate

the market growth.

The Interested Stakeholders can Enquire for the Purchase of the Report @

https://www.alliedmarketresearch.com/purchase-enquiry/12859

The global optical switches market is segmented into type, enterprise size, application, industry

vertical, and region. By type, the market is categorized into electro-optic switching, acousto-optic
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switching, thermo-optic switching, liquid crystal-based switching, MEMS-based switching, and

others. The MEMS-based switching segment dominated the overall market, owing to its smaller

size and faster response time. On the basis of enterprise size, the market is categorized into

small & medium enterprise and large enterprise. The large enterprises segment is expected to

witness highest growth rate, as these enterprises are shifting their network capabilities toward

high-speed networks such as 5G and optical fiber cable-based connection.

The applications covered in the study include circuit switching, testing, multiplexing, cross-

connects, and signal monitoring. The circuit switching segment garnered the largest share in

2020. This is attributed to numerous benefits provided by this circuit switching method such as it

is suitable for long continuous transmission and real-time communication of both voice and data

transmission. Depending on industry vertical, the market is classified into government &

defense, IT & telecom, BFSI, retail, manufacturing, and others. The BFSI segment is expected to

witness highest growth in the upcoming years, owing to increase in penetration of banking in

rural areas, improvement in risk management mechanism, and high adoption of advanced

technologies.

Enquire for Customization Report @ https://www.alliedmarketresearch.com/request-for-

customization/12859?reqfor=covid

Region wise, the optical switches market trends have been analyzed across North America,

Europe, Asia-Pacific, and LAMEA. Asia-Pacific contributed maximum revenue in 2020. Also,

between 2020 and 2030, the optical switches market in Asia-Pacific is expected to grow at a

faster rate as compared to other regions. This is attributed to increase in demand from the

emerging economical countries such as India, China, Japan, Taiwan, and South Korea. The overall

market analysis is determined to understand the profitable trends to gain a stronger foothold.

Covid-19 Impact Analysis

The outbreak of COVID-19 has significantly affected the electronics and semiconductor sector.

Business and manufacturing units across various countries were closed, owing to increase in

number of COVID-19 cases, and are expected to remain closed in 2021. Furthermore, partial or

complete lockdown has disrupted global supply chain posing challenges for manufactures to

reach customers.

The COVID-19 pandemic is impacting the society and overall economy across the globe. The

impact of this outbreak is growing day-by-day as well as affecting the overall business globally.

The crisis is creating uncertainty in the stock market and is resulting in falling business

confidence, massive slowing of supply chain, and increasing panic among the customer

segments.

Asian and European countries under lockdowns have suffered major loss of business and

revenue, due to the shutdown of manufacturing units. The operations of the production and
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manufacturing industries have been heavily impacted by the outbreak of the COVID-19 disease,

which further impacted the optical switches market growth.

In addition, the COVID-19 pandemic has impacted the electronics sector, as the production

facilities have stalled, which, in turn, have boosted the demand for electronics and

semiconductor products in the industries. Its major impact includes a large-scale manufacturing

interruption across Europe and interruption in Chinese parts exports, which may hinder the

optical switches market.

Key Findings Of The Study

• The IT & telecom sector is projected to be the major application, followed by government &

defense.

• Asia-Pacific and North America collectively accounted for more than 71% of the optical switches

market share in 2020.

• India is anticipated to witness highest growth rate during the forecast period.

• U.S. was the major shareholder in the North America optical switches market, accounting for

approximately 76% share in 2020.

• Depending on enterprise size, the large enterprise segment generated the highest revenue in

2020. However, the small & medium enterprises segment is expected to witness the highest

growth rate in the near future.

• Region wise, the optical switches market was dominated by Asia-Pacific.

Also, Asia-Pacific is expected to witness significant growth in the coming years.

The key players profiled in the report include Brocade Communication Systems, Inc., Cisco

Systems, Inc., D-Link Corporation, Fujitsu Ltd., Furukawa Electric Co. Ltd., Huawei Technologies

Co., Ltd., Juniper Networks, NEC Corporation, ON Semiconductor, and Siemens AG. These players

have adopted various strategies such as acquisition, business expansion, and product launch to

strengthen their foothold in the industry.

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline



research and discussion with knowledgeable professionals and analysts in the industry. 
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