
The Global Heavy Duty Truck Market Size
Generate USD 328.36 Billion by 2031

Heavy Duty Truck Industry

Increase in demand for goods along with

an increase in construction and

development of infrastructure is major

factor driving the demand for heavy duty

trucks. 

WILMINGTON, DE, UNITED STATES,

October 15, 2024 /EINPresswire.com/ --

Allied Market Research published a

new report, titled, " The Global Heavy

Duty Truck Market Size Generate USD

328.36 Billion by 2031." The report

offers an extensive analysis of key

growth strategies, drivers, opportunities, key segment, Porter’s Five Forces analysis, and

competitive landscape. This study is a helpful source of information for market players,

investors, VPs, stakeholders, and new entrants to gain thorough understanding of the industry

and determine steps to be taken to gain competitive advantage. 

The global Heavy Duty Truck Market size was valued at $209,973.7 million in 2021, and is

projected to reach $328363.9 million by 2031, growing at a CAGR of 4.8% from 2022 to 2031.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� (ᵀ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵀ�ᵀ�ᵀ� – 335 ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�) ᵁ�ᵂ�:

https://www.alliedmarketresearch.com/request-sample/A10093

A heavy-duty truck is classified as a vehicle that has or exceeds a Gross Vehicle Weight Rating

(GVWR) of more than 26,001 pounds. It comprises of steel for strength & durability, aluminum

for lightweight & corrosion resistance, polished stainless steel for bright finishes, and molded

plastics for complex shapes. Several heavy duty trucks are built with powerful engines and

sturdy transmissions, and are frequently used in the business sector, particularly on

construction sites to transport bulky building materials or lift enormous loads.

The heavy duty truck market is segmented into Truck Type, Tonnage type, Propulsion,

Application, Axle Type and region. By tonnage type, the market is divided into 10 to 15 metric ton

and more than 15 metric ton. By propulsion, it is fragmented into internal combustion engine
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(ICE), electric, and fuel cell electric vehicle (FCEV). By application, it is categorized into

construction and mining, freight and logistics, long haul, and other. By truck type, it is

categorized into rigid, articulated, and others. By axle type, it is fragmented into 4X2, 6X4, 6X2,

6X6, 8X6, 8X8, and Others. By region, it is analyzed across North America, Europe, Asia-Pacific,

and LAMEA.

ᵀ�ᵁ� ᵃ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵃ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵀ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ� ᵁ�ᵂ�:

https://www.alliedmarketresearch.com/connect-to-analyst/A10093

Based on truck type, the others segment held the highest share in 2021, accounting for nearly

half of the global heavy duty truck market, and is expected to continue its leadership status

during the forecast period. However, the rigid segment is expected to register the highest CAGR

of 5.9% from 2022 to 2031.

Based on propulsion, the IC engine segment accounted for the highest share in 2021,

contributing to more than 90% of the global heavy duty truck market, and is expected to

maintain its lead in terms of revenue during the forecast period. However, the electric segment

is expected to manifest the highest CAGR of 16.2% from 2022 to 2031.

Based on axle type, the others segment accounted for the highest share in 2021, holding more

than one-third of the global heavy duty truck market, and is expected to continue its leadership

status during the forecast period. However, the 6x2 segment is estimated to grow at the highest

CAGR of 7.2% during the forecast period.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/purchase-enquiry/A10093

Based on region, Asia-Pacific held the largest share in 2021, contributing to nearly two-fifths of

the global heavy duty truck market share, and is projected to maintain its dominant share in

terms of revenue in 2031. In addition, the same region is expected to manifest the fastest CAGR

of 5.2% during the forecast period. The research also analyzes regions including North America,

Europe, and LAMEA.

Leading market players of the global heavy duty truck market analyzed in the research include

PACCAR Inc., Isuzu Motors Limited, Eicher Motors Ltd, Tata Motors, Ashok Leyland, NAVISTAR,

INC., China National Heavy Duty Truck Group Co., Ltd, freightliner, Scania, MAN, Dongfeng

Commercial Vehicle Company Limited, AB Volvo.

ᵀ�ᵂ�ᵃ� ᵀ�ᵂ�ᵃ� & ᵀ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ� ᵽ�ᵼ�% ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� (335 ᵀ�ᵁ�ᵂ�ᵁ�ᵂ� ᵀ�ᵀ�ᵀ� ᵃ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�,

ᵁ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�, ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�) ᵁ�ᵂ�: https://www.alliedmarketresearch.com/heavy-duty-truck-

market/purchase-options
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● The outbreak of the COVID-19 pandemic had a negative impact on the growth of the global

heavy duty truck market, owing to implementation of global lockdown.

● The pandemic impacted the source of earnings of various trucks drivers, owing to which the

number of loan defaulters had increased considerably. For instance, according to Trucking HR

Canada's Labour Market Snapshot, during the first two quarters of 2020, 49,000 truck drivers lost

their jobs. However, from June to August, the industry added 43,500 new drivers. Thus, the

unemployment rate amongst drivers decreased from a high of 12% in June 2020, to 6.3% in

August 2020, which was less than the overall national unemployment rate.

● However, as COVID-19 cases declined and things continued to return to normal, the heavy-duty

trucks market has experienced the highest number of new fleet startups during post pandemic.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia. 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

ᵇ�ᵈ�ᵈ�ᵈ�ᵈ�ᵈ�ᵉ� ᵇ�ᵈ�ᵉ�ᵉ�ᵉ�ᵉ�ᵉ� ᵇ�ᵈ� ᵆ�ᵈ�ᵉ�ᵈ� ᵉ�ᵈ� ᵆ�ᵉ�ᵉ�ᵉ�ᵈ�ᵉ�ᵉ�ᵈ�ᵉ�ᵈ� ᵇ�ᵈ�ᵈ�ᵉ�ᵉ�ᵉ�ᵉ�ᵉ�:

1. Electric Heavy Commercial Vehicle Traction Motor Market :

https://www.alliedmarketresearch.com/electric-heavy-commercial-vehicle-traction-motor-

market-A07970

2. Utility Terrain Vehicle Market : https://www.alliedmarketresearch.com/utility-terrain-vehicle-

market

3. Heavy Duty Vehicle Market : https://www.alliedmarketresearch.com/heavy-duty-vehicle-

market-A10060

4. All-terrain Vehicle Market : https://www.alliedmarketresearch.com/all-terrain-vehicle-market

5. ATV and UTV Market : https://www.alliedmarketresearch.com/atv-and-utv-market

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�: 

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic

business decisions and achieve sustainable growth in their market domains. We are equipped
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with skilled analysts and experts and have a wide experience of working with many Fortune 500

companies and small & medium enterprises. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

Sachin Bhandare

Allied Market Research INC

77559 33377
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This press release can be viewed online at: https://www.einpresswire.com/article/751964308
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