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/EINPresswire.com/ -- The digital

oilfield market has experienced robust

growth in recent years, expanding from $27.89 billion in 2023 to $29.59 billion in 2024 at a

compound annual growth rate (CAGR) of 6.1%. The growth in the historic period can be

attributed to rise of edge computing, increased focus on sustainability, rise in data analytics

adoption, automation of oilfield operations, enhanced connectivity and communication,
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increased focus on health, safety, and environment (hse).

What Is The Estimated Market Size Of The Global Digital

Oilfield Market And Its Annual Growth Rate?

The digital oilfield global market is projected to continue its

strong growth, reaching $36.59 billion in 2028 at a

compound annual growth rate (CAGR) of 5.5%. The growth

in the forecast period can be attributed to advancements

in artificial intelligence (ai), increasing demand for oil and gas, shift towards predictive

manitenance, cybersecurity measures, remote operations and collaboration, sustainable

practices in oil and gas. Major trends in the forecast period include remote operations and

collaboration, integration of internet of things (iot), digital twin implementation, partnerships,

shift towards predictive maintenance.

Explore Comprehensive Insights Into The Global Digital Oilfield Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=8779&type=smp

Growth Driver Of The Digital Oilfield Market

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/digital-oilfield-global-market-report
https://www.thebusinessresearchcompany.com/report/digital-oilfield-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=8779&amp;type=smp


Increasing utilization of cloud computing is expected to drive the growth of the digital oilfield

market going forward. Cloud computing refers to the delivery of various computing services,

including servers, storage, databases, networking, software, analytics, and more, over the

internet. Cloud computing provides scalable and flexible storage solutions, allowing oil and gas

companies to efficiently store and manage the vast amounts of data generated in oilfield

operations. This data can include information from sensors, drilling operations, reservoir

simulations, and more. Cloud platforms offer easy accessibility to this data from various

locations, facilitating collaboration and decision-making.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/digital-oilfield-global-market-report

Which Market Players Are Driving The Digital Oilfield Market Growth?

Key players in the digital oilfield market include TE Connectivity Ltd., Omron Corporation, Eaton

Corporation plc, Rockwell Automation Inc., Molex LLC, Weidmüller Interface GmbH & Co. KG,

WAGO Kontakttechnik GmbH & Co. KG, Phoenix Contact GmbH & Co. KG, Wieland Electric GmbH,

ABB Ltd., Vicor Corporation, Crane Aerospace and Electronics, Weco Electrical Connectors Inc.,

Modular Devices Inc., Ningbo Degson Electrical Co.Ltd., Metz Connect GmbH, Stark Industries,

Metro Hydraulic Jac Co., Dinkle Group, Hotel Reservation Service, K.A. Schmersal GmbH & Co. KG,

Altech Corporation, Amphenol Corporation, Bourns Inc., CUI Devices Inc., Curtis Industries LLC,

EBY Electro Inc., E-T-A Engineering Technology, FCI Connectors Ltd., Keystone Electronics Corp.,

Lumberg Automation Components GmbH & Co., Regal Rexnord Corporation, Groupe Carbone

Lorraine SA, OMEGA Engineering Inc., Panduit Corp., RIA Connect Inc., Sprecher + Schuh Inc.,

Struthers-Dunn LLC, Weiland Electric Inc., Würth Elektronik GmbH & Co. KG. 

What Are the Key Trends That Influence The Digital Oilfield Market Size?

Technological advancements are a key trend gaining popularity in the digital oilfields market.

Major companies operating in the digital oilfields market are advancing toward next-generation

automation technology to gain a competitive edge in the market.

How Is The Global Digital Oilfield Market Segmented?

1) By Solution: Hardware Solutions, Software and Service Solutions, Data Storage Solutions

2) By Process: Production Optimization, Drilling Optimization, Reservoir Optimization, Safety

Management, Other Process

3) By Service: Instrumentation and Automation, Information Technology

4) By Application: Onshore, Offshore

Geographical Insights: North America Leading The Digital Oilfield Market

North America was the largest region in the digital oilfield market share in 2023. The regions

covered in the digital oilfield global market report are Asia-Pacific, Western Europe, Eastern

https://www.thebusinessresearchcompany.com/report/digital-oilfield-global-market-report


Europe, North America, South America, Middle East, Africa.

Digital Oilfield Market Definition

Digital oilfield refers to a concept that automates workflows by combining business process

management and digital technologies. The digital oilfield allows operators to gather, analyze and

react to production-related information in real-time using emerging technologies such as

artificial intelligence (AI), the internet of things (IoT), augmented reality, mobile connectivity, and

the cloud.

Digital Oilfield Global Market Report 2024 from The Business Research Company covers the

following information:

•  Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global digital oilfield market report covering trends, opportunities, strategies,

and more

The Digital Oilfield Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on digital oilfield market size, digital oilfield market

drivers and trends, digital oilfield market major players, digital oilfield competitors' revenues,

digital oilfield market positioning, and digital oilfield market growth across geographies. The

digital oilfield market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including a

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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