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Connected Ship Market Size Booms, $
12,262.0 Million Revenue Forecast by 2032

By ship type, the commercial segment is
predicted to. exhibit S/g{v/f/cant growth in ARKET Connected ship market is expected to reach
the market in the predicted years.

OPPORTUNITIES AND FORECAST, .
2023-2032 Growing at a (2023-2032)

WILMINGTON, NEW CASTLE, DE,
UNITED STATES, October 16, 2024
/EINPresswire.com/ -- The global
000000000 0000 000004 size was
valued at $ 6,801.3 million in 2022 and
is estimated to reach $ 12,262.0 million
by 2032, exhibiting a CAGR of 6.3%
from 2023 to 2032. Connected ship
technology enables real-time
monitoring of vessel performance, weather conditions, and navigation, improving overall safety
and operational efficiency. Additionally, increasing demands for fuel efficiency and
environmental sustainability are driving the adoption of connected solutions in the maritime
industry. These technologies are in line with global efforts to optimize fuel consumption, reduce

emissions, improve overall energy efficiency, and make
“ transportation more environmentally friendly.

Connected Ship Market

An increase in seaborne
trade, rise in the maritime
tourism industry, and the
increase in adoption of
marine loT globally are
driving the growth of the
global connected ship
market
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The connected ship industry is a vibrant and developing

part of maritime technology, which has come a long way

within the recent years. The industry is fundamentally

" focused on integrating the latest digital technologies into
Allied Market Research ships to improve connectivity, data exchange and

operational capabilities. As the maritime space paves

toward digital progression, connected shipping industry is likely to experience sustainable
enlargement giving an ecosystem for further innovation and efficiency enhancements calculated
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across all stakeholders within the maritime world.

By application, the vessel traffic management segment held the highest market share in 2022
and is estimated to maintain its leadership status throughout the forecast period 2023 to 2032,
due to the demand for enhanced navigation and operational efficiency in maritime activities. The
increasing global trade volume and escalating maritime traffic congestion necessitate advanced
solutions for managing vessel movements effectively. However, the fleet operations segment is
projected to witness the highest CAGR of xx% from 2023 to 2032, due to the increasing demand
for real-time monitoring and control of fleet activities. Fleet operation applications leverage
connectivity to provide comprehensive insights into vessel performance, location tracking, and
operational efficiency.
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The increasing need for real-time data and insights to enhance operational efficiencies fuels the
penetration of connected ship technologies. Advanced sensor system in the vessel helps to
monitor engine performance, fuel consumption and equipment health continuously so that
operators can make data-based decisions which would help them optimize overall performance
by assessing various options. Further, legislative efforts aimed at fostering safety and reducing
environmental footprint stand to promote connected shipping solutions.

Furthermore, the introduction of blockchain technology is also creating flows in the connected
shipping market, especially in areas such as supply chain management and logistics. Blockchain
improves the transparency & security of shipping operations by providing a final dispersed
record. This is exhibited by blockchain platforms that enable secure and transparent
documentation of cargo shipments, reduce the risk of fraud, and enhance traceability
throughout the supply chain. In addition, the advent of 5G connectivity is revolutionizing
connected vessel communications. High-high-speed and low latency 5G network enables
seamless data exchange between ships and shore systems. This is exemplified by the use of 5G
for video surveillance, remote monitoring, and telemedicine applications on ships, enhancing
safety and operational oversight.

In addition, the growing importance of efficient logistics and trade routes in Latin America has
fueled the adoption of these solutions to optimize supply chain operations. The implementation
of loT-enabled sensors on vessels, such as those monitoring cargo conditions and engine
performance, is becoming more prevalent across the region. Moreover, regulatory initiatives
promoting maritime safety and environmental sustainability drive the integration of connected
ship systems. Thus, by the expansion of smart port projects in African countries, the LAMEA
region is clearly at the forefront of leveraging connected ship technologies to navigate challenges
and foster a more efficient and secure maritime ecosystem.
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The global connected ship market size is segmented into application, installation type, ship type,
and region. Depending on the application, the market is segregated into fleet operations, vessel
traffic management and fleet health monitoring. By installation type, it is categorized into on-
board and onshore. As a ship type, it is fragmented into commercial and defense. Region-wise,
the market is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

By region, Asia-Pacific held the highest market share in terms of revenue in 2022 and is
estimated to maintain its leadership status throughout the forecast period, owing to the
technological landscape in the Asia-Pacific region characterized by a rapid embrace of
digitalization and the Internet of Things (IoT). Countries such as China, South Korea, and Japan
are at the forefront of integrating smart technologies into their maritime infrastructure.
However, the LAMEA region is expected to witness the fastest CAGR of xx% from 2023 to 2032,
owing to the region encompassing major maritime hubs and vital trade routes, stakeholders are
increasingly investing in connected ship technologies to enhanced operational efficiency,
streamlined supply chain processes, and bolstered trade activities.
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Shipbuilding Market - https://www.alliedmarketresearch.com/shipbuilding-market-A08511

Automotive Sensor Fusion Market - https://www.alliedmarketresearch.com/automotive-sensor-
fusion-market-A13883

Automotive Bumper Market - https://www.alliedmarketresearch.com/automotive-bumper-
market-A14788
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