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Satellite Services Market is Projected to Grow
Expeditiously: to Reach USD 144.5 Billion by
2026, Report

Satellite Services Market - Asia-Pacific is projected to grow at the highest CAGR of nearly 3.3%, during
the forecast period.

WILMINGTON, DE, UNITED STATES, October 17, 2024

“ /EINPresswire.com/ -- The satellite services market
The satellite services market accounted for revenue of $126.5 billion in 2018 and is
is anticipated to generate anticipated to generate $144.5 billion by 2026. The market
$144.5 billion by 2026. The is projected to experience growth at a CAGR of 2.2% from
market is projected to 2019 to 2026.The major factors that propel the satellite
experience growth at a services market include increase in demand for earth-
CAGR of 2.2% from 2019 to observing application from developed regions such as
2026." North America, and Europe.

Allied Market Research . _ _ _
The Satellite Services Market is a dynamic sector that plays

a crucial role in various industries, including telecommunications, media and broadcasting,
defense, maritime, aviation, and more. The market encompasses a range of services provided by
satellites, including:
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Fixed Satellite Services (FSS): These include communications between fixed locations on Earth.
Common applications include broadcasting, data communications, and Internet connectivity.

Mobile Satellite Services (MSS): MSS provides communication services to mobile users, including
on land, at sea, and in the air. It's widely used for communication in remote areas, emergency
response, and in maritime and aviation industries.

Broadcasting Satellite Services (BSS): This includes direct-to-home television and radio
broadcasting services. It has been a traditional mainstay for entertainment content
distribution.
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Earth Observation Services: Satellites used in this category provide data for environmental
monitoring, weather forecasting, natural disaster assessment, and resource management.

Remote Sensing: Used for monitoring and data collection on Earth's surface, including
geographical mapping, agricultural analysis, urban planning, and environmental assessments.

Navigation Services: Includes GPS and other positioning services that are critical for aviation,
shipping, road transport, and individual users.

Market Trends and Growth Drivers:

Growing Demand for High-Speed Connectivity: The need for high-speed Internet, especially in
remote and rural areas, is driving the demand for satellite broadband services.

Rising Adoption in Defense and Security: Satellites play a crucial role in national security,
surveillance, and communication in defense applications.

Technological Advancements: Innovations in satellite technology, such as high-throughput
satellites (HTS), small satellites (smallsats), and low Earth orbit (LEO) satellites, are revolutionizing
service capabilities and reducing costs.

Expansion of 5G Networks: The rollout of 5G is expected to be complemented by satellite
services to provide seamless connectivity in areas lacking terrestrial infrastructure.
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Key Players in the Market:
SES S.A.

Intelsat S.A.

Eutelsat Communications
Telesat

Inmarsat plc

Viasat Inc.

Iridium Communications Inc.
Globalstar, Inc.

Regional Insights:

North America is one of the largest markets due to high investment in satellite communication
technology for defense, media, and commercial use.

Europe is growing due to advancements in satellite technology and the strong presence of major
satellite service providers.

Asia-Pacific shows significant potential with increasing demand for broadband connectivity,
especially in rural areas, and growing investments in space programs.
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The satellite services market is analyzed from 2018 to 2026 and market size in provided in terms
of revenue.

Asia-Pacific is projected to grow at the highest CAGR of nearly 3.3%, during the forecast period.
Based on end-user industry, the media & entertainment segment is anticipated to garner highest
market share of 25.0% during the forecast period.

North America dominated the market with a revenue share of over 47.1% in 2018

A comprehensive analysis of the factors that drive and restrain the satellite services market
growth is provided.

The qualitative data in this report aims at the market dynamics, trends, and developments in the
satellite services industry.
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The report provides an in-depth analysis of the forecast along with the current and future
satellite services market trends.

This report highlights the key drivers, opportunities, and restraints of the market along with the
impact analyses during the forecast period.

Porter’s five forces analysis helps analyze the potential of the buyers & suppliers and the
competitive scenario of the satellite services industry for strategy building.

A comprehensive analysis of the factors that drive and restrain the satellite services market
growth is provided.

The qualitative data in this report aims on market dynamics, trends, and developments.
The satellite services market size is provided in terms of revenue.
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SESS.A.,

INTELSAT S.A.,

Thuraya Telecommunications Company,
EUTELSAT COMMUNICATIONS SA,
MEASAT,

PCCW Global,

Inmarsat plc.,

Viasat, Inc,

China Satellite Communications Co., Ltd.,
EchoStar Corporation,

Intersputnik,

Asia Satellite Telecommunications Co. Ltd.
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try to be careful about weeding out false and misleading content. As a user, if you see something
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